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1. I'ENIKEY ITAPATHPHYXEIX

Kvplo yopaxtnpiotikd g oyopdsg epyociog oTIC OVOTTUYUEVEG YDPES vt
ot M teyvoloyia apaipel mopadociakis 0Ecelg epyoaciog pe amotéleopo v avénon
g avepyioc. [daitepa n avepyla TV vEmv onpepa emteivel €k Tov AOYOL ALTOV TA
LAPOPOL OIKOVOLIKE KOl KOWVOVIKE TPOPANUATO TV EV AOY® YWOPOV.

H dvoyépeta eEghpeong epyaciog eotidletal EKTOG TOV GAA®V otV EAAEWYN
EMOYYEAULATIKNG KOTAPTIONG Kol EUTELPIOC, KVPIWE GTOVE TOUEIC TOV VILAPYEL AVAYKT,
OALG Kol OTn PN TopaKoAoLONON Kot XPNGUYLOTOINGCT GUYYPOVOV TEXVIKOV Kot
TPONYUEVOV TEYVOLOYIDV.

Amo épevveg mov €yovv mpaypatonombel oe Avotota Ilavemotnuiokd kot
Teyvoroywa Idpdpata, otov Xovoeospo EAlnvikov Brounyaviov EAlddog (Z.E.B.),
oALG Kot e GAAOVG QOPElC GYETIKOVS e TNV TTapaKolovONoN TG ayopds epyaciag,
Kot £(0VV 0EL TPOCPOTU TO PG TNG ONUOGLOTNTAG, EKTILATOL OTL VITAPYEL GNUOVTIKN
amoppOPNnom eEEOIKELUEVOD TPOCOMIKOD G€ BEGEIC KUPIOS TOV WOIWTIKOV TOUEN YidL
VANPEGIEC YPNOEWS VEDV TEYVOLOYLDY YPNUOTOOIKOVOLIKNG KOl OLOIKNTIKNG QVUGEMG,
OM®G YPTLLOTOOTKOVOLIKG TUAILOTO BLOUNYOVIKOV Kol BlOTEXVIK®OV LOVAd®V, Ypopeia
HEAETOV KOl OLUPBOVA®V emyelpnoewy, etapeieg Olayeipiong yopToPLANKIOL
EMEVOVCEMV KOl YPNUOTIOCTNPOKADV VLANPESIOV, Tpamelikol kot pn tpomelikol
YPNHUATOTIOTMOTIKOL OpyoVIGHOT K.G. XTOV TopEd auTd 1 O1EKdIKNON amacyOANoNG e
VYNAAQ olotikd standards vayopgvEL GTOV TTLYOVYO LG VO Elval EQOOIACUEVOG LE
EWOIKEC YVAGCELG KOl OLVATOTNTEG TOV VO, TOV KOOGTOOV €VEAMKTO OTIS paydaieg
e€eMEelg TG TEYVOAOYIOG OTO YMPO TMOV YPNUOTOOIKOVOLK®V EPAPUOYDV KOl VO, TOV
EMTPEMOVV VAL AvVTIAOUPAVETOL TO EEEIOTKEVUEVOL YVOOTIKO OVTIKEILEVO TNG ONUEPIVIG
emyeipnong, va ta ocvvovalel pe ovyypovo Know how kot va mopéyel mpoaktikég
Moelg 6to TOALGUVOETA TPOPANUATO TOV SPKADS OVOKDTITOLV GTO YMPO TNG
gPYOCiag TOL.

Ewdwotepa, mapoOtl 0 €mMayyeAUATIKOS TPOGAVATOMGUOS otnv EAAGOa dev
amotelel €0KOAO CNTNHO, YTl N 0yopd €pyociog UETOIALAGGETAL GUVEXDS KOl TO
aoTodn owovolkd ce cuvdvacud pe TG olebvelg eEelifelg aAldlovv dapkdg ToV
EMOYYEAUATIKO YAPTN TNG XDPOG, UEPIKES MO TIS AVOADCELG Ol omoieg Exovv Tebet
VITOYN UG KO CUUTEPACUATIKO KOTAANYOLV OTIS OVAOTEP® SOTIGTAOGELS, AVAPOPIKA
pe 1t Oetikn pEAAOVTIKY] TPOoOTTIK) ToL Touéa twv XPNUOTOTIGTOTIKOV Kol

Avtmtik®v Yanpeouov givat ot akOA0vHEC:



o) ‘Epguva — avédivon tov Xvvdéopov Eanvikdv Blounyoviov (ZEB) yia tig
AVAYKES TV PLOUNYOVIKOV ETLYEIPNCE®V GE EOIKOTNTEG atyung, Mdiog 2001,
(www.fgi.org.gr), 1060 Yoo Tovg TTVYVYOLS TG Tprrofadiag ekmaidevong
OGO KO Y10 TOVS TTVYLOVYOVG NG TPOo-TprroPddpiag exmaidosvong.

B) Anpocigvorn tov mepLodikoy «Xpnuoy vy v Idwwtiky Exnaidevon, tevy.
246, XemtéuPprog 1999, oeh. 116-126 omv omoia avoaeépovior To
EMOYYEAULOTO OLLYUNG LLE KOAT] TPOOTTIKY| OTACYOANONG.

Y) Anpocievon — XvAroywn ‘Epsvva pe 0épo «llaykooponoinon: Opapo,
yipopa, Katdpo M ePUIATNG», ekodoelg Ilamalnon, AGnva 2000, to
ocvunepdopata g omoiag cvvoyilovtal oto dpBpo «Ilaykoouonoinon kot
ayopd epyaciagy tov Kadnynt) Ap. ®co0doon Ionabeodociov, Eidixa Oéuaro,
AbMva 2000, ITE, ce. 11-29.

d) Anpocigvon n omola avagépetol oe mepLpepelakd enimedo (Avtiky EAAGOw)
pe 0épa «lIpocodlopiotikoi mapdyovies twv dpactnprotitev tov TEI Iatpog
YL TN HEYIOTOMOINGN 1TNG OmOPPOPNOoNG TOV TTLYOVY®V oIV oyopd
epyaciacg» tov [Ipoédpov tov TEI [atpag Kabnynm Ap. lodvvn Makpoyévn,
Eidwo Géuaza, top. 2, tevy. 3, Abva 2001, ITE, cel. 55-65 otv omoia
eoivetal 0Tt 0 ¥POVOG GVOLOVIG Y. TNV €EEVPECT €PYNCING, EWOIKOTHTOV
OYETIK®V UE TIG eW0KOTNTEG ToL Topéa twv IEK otov omoio avaepepdpacte,
elval amd Toug PLIKPOTEPOLS HETAED TV O10pOpmV e101KoTNTMV ToL TEIL
H napodca mpdtacn, yioo LEPIKN AVAUIPP®GT TOV TPOYPUULATOV CTOVODV

TOV GUYKEKPYEVOV EWOIKOTNTOV, amoPAEmel otn Pehtioon TG emayYEAUOTIKNG

KaTApTIoNg TV mruyovyov Tov LE.K. ue tpocappoyn tov neprypappdtov g 0Ang

OTIS amoutnoel; G mpooeatng Piproypapias. Eicaywyn eEedikevuévov Ko

EKTTALOEVTIKG KOTAAANAOL AOYIGUIKOD Yo £EOIKEIMOTN UE TIG GUYYPOVES EQUPLOYES

™G TEXVOAOYIOG OTIS €Ml HEPOLG EWOIKOTNTES KOl EUTESMON TOV OlAOIKOCUDY Kot

peBOdwV pe aokNoels mpding. Ot avotépom mapepPAcES KPIVOVTOL EK TOV TPUYHATOV
amopoitnTeg ywoo TNV vwofondnon Kol ovATTLEN TNG OLTEVEPYEWS, TNG KPLTIKNG

OKEYNG, TNG TPMOTOPOVAING KOl TG LUNONG OE XPNOIL EpYOreia TG oyopds, MOTE Ol

KOTOPTILOUEVOL VO KATOGTOOV 1KOVOL KOU OVTOY®OVIGTIKOL GTNV OVIIUETOTICT TOV

ONUEPVAV OTAITNCE®MY TOV €V AOY® OVTIKEWWEVOV, KOl VO GTOOL0OPOUN|GOVY GTOV

TOUEN TTOPOYNG XPNUOTOTMIOTOTIKOV KOl SLOIKNTIKOV VANPECUDY TMOV EMYEPTCEWDV,

opyavicpdv kKot tpameldv pe mepopro e&EMENG ota ddpopa KAAKI NG

SLOIKNTIKNG 1Epapyiag.



Eivar  1éhoc mpogavég Ot duvoukd  avamtvocoOupevo  Ivotitovta
Enayyeipotucng Katdptiong (LE.K.) eivar ekelva 1o omoia efacearilovv, octo
peyaAvTePo duvatd Pabuo, dha ta chyypova HEGH Kol EpYOAEL Yo TN ONovpYyia TG
KATOAANANG Be@pNTIKNG Kol EPYOSTNPLOKNG VITOJOUNG OV Eival amapaitnto, AGY®
™G e£MOTPEPOVS TAONG, TV AYOPOV KOl TNG TAYKOCULNG TOPOYNS Kot dtakivnong
TOV TANPOPOPLAOYV, Wwitepa HETA TNV €vtaln ¢ yopag ot {dvn Tov gvpo.
AvtiBeta, n EMdetyn dopbotikdv Tapepfdoemv 1 N drapsn YPOVIKOV VOTEPTGEMV
otov toyvTate €£EMOGOUEVO KOGUO TMV TEXVOAOYIKOV EQOPUOYDV, OCNUOIVEL
EMOTNUOVIKY oma&imor), omoKon amd TO TPAYLOTIKO TEPPAAAOV AglTOvpYiag TNG
ayopds, Kol OomocHVOEST TNG EMOYYEAUOTIKNG EKTOIOELONG OO TNV TOPAYWOYIKN

olodKacioL.



2.

XKOIIIMOTHTA THX TPOTAXHX

H oxompoémmra g mpotevopevng avapdpemons Tov TPoYPUUUdT®V

OTOVOMYV OTIS GLYKEKPIUEVEG €101KOTNTEG TOL Topén «XPNUATOTIGTOTIKOV Kol

AtnTik®v YINPesudv» ovaQEPETOL GTNV ovoyKotoTnTo 1 omoie emPAALETOL Yol

TOVG aKOAOVOOVG KVPIMG AOYOVG ATto:

o)

B)

Y)

o)

oT)

)

Tn debvomoinom v ayopdv, TNV eEMOTPEPELN TNG EAANVIKNG ayOpdG KoL TV
TOYKOGLLO O10KIVIOT TV TANPOPOPLADV.

To toyvtata e&ehocouevo avtayoviotikd meptBdAlov, Wwaitepa HETA TNV
évtagn g xdpag otn {dVN TOL EVPWVOUICUATOG.

Tnv mapakorobOnomn v debvav teyvoroyikmv e&edilewv, and TIC omoieg N
amokomn Ba 00MyoVsE OVOTOPEVKTO GTNV OITOCVLVOEST] TNG EKTOIOEVONC OO
TV TOPOY®YN KOl GTNV EMCTNUOVIKY 0ma&imorn Kol oTpo@ikotTnTe TOL
EMMEOOV  EMAYYEAUOATIKNG KOTAPTIONG 7OV  OvVOUPIGPNTNTO OmoTeAel TO
ONUOVTIKOTEPO OO TAELPAC CGTPATNYIKNG ONUOciog mapdyovio Yoo KaOe
GUY(POVT OKOVOLQL.

Ta emPBoridpeva, 00Tt 1| GAL®G, TG eEMEAAONG TNG VEAG OIKOVOULKNG TAENS
TPAYUATOV oTIS O1e0Veig ayopéc, apov Ta TPOTEWVOUEVA TPOYPALLLOTAL, VIO TNV
gvioyvon TtV gpyactnplok®v podnudtov tov omovdactav tov LEK.,
epopuolovior amd OAEG TIG KOTO TEKUNPLO OLVOUIKE OVATTUGGOUEVES
EMYEPNOELS, EIONYUEVEG KOL U] OTO  YPNUATIOTAPLO, OO  SVVOUIKE
OVOTTUGGOUEVOVS  OIKOVOULKOVG  OPYOVICHOVG, KoODG kol amd  ypoesio
HEAETAV, GUUPOVAOVG EMLXEPNCEMY, AOYIOTIKA — (POPOTEXVIKG YPOPEio Kot
dArovg popeic. 'Etot, eivar mpo@oavég To 0QeA0g TV TTUYOVY®V LOG Yol TV
eEehpeon amacyOANGNG TNV ayopd EPYUCIOG.

Tnv epoproyn avaroy®v LE To TPOTEWVOUEVE EPYUCTIPLOKAOV TPOYPOUUATOV
oe moALA AEI — TEI aAAd kot GALovG ekmaidevtikovg eopeic oty EAAGda kot
T0 ££MTEPIKO.

Tnv moAAOTAOTNTO EQOPUOYDV TOV TPOTEWOUEVOV TPOYPOUUAT®V CE
EMYEPNOELS KOl OPYOVICLOVS OAAL Kol GE E€PELVNTIKO KOl EKTUOEVTIKO
eminedo, M omola To KaboTAd amopoaitnTo gpyoieio evog  chyypovov
EPYOOTNPIOV  YPNUOTOOIKOVOUIKNG,  EMYEPNUATIKNG KOl avamTLEI0KNG
avaAvonC.

Tnv mpocappoyn g dwaktéag VANG oTilg e€eMEEIC TG EMOTHUNG KOl TNG

TEYVOLOYIOG OALG KOl TNV EQOPUOYN TNG UE CVYYPOVEG EKTALOEVTIKEG KO



n)

TOOAYOYIKES TEXVIKEG pONong kot  euPfabvvong  (TPoKTIKEG OOKNGOELS,
BvteookOMMON  EPYOCUDY OTO TPAYHOTIKO €pYaclokd mePPaiiov Ko
EKTIOOEVTIKEG EMOKEYELS GTO YDPO EPYOACING).

Tig mpayloTkKég avAayKeg TOV EMYEPNCE®V KOl TNG £0VIKNG otkovopiag omd
mv Vmopén oTEAEY®V VYNANG OTABUNG TOL VO UTOPOVV VO TTOPEYOLV
e€eldikevpéveg  vmmpeoieg kot va ovpPfdilovv oty avénomn g
TOPOYOYIKOTNTAC KOL TNG OVIAYOVICTIKNG KAVOTNTOS TOV POPEMV GTOLG

0moiovg AmaGYOAOVVTAL.



3.

IHPOTEINOMENEY ITAPEMBAYEIX

Ov  mpotewvopeveg  mapsuPACES  OTO  TPOYPAUUOTO.  GTOLODV  TMV

TPOUVOPEPOUEVDV EWOIKOTHT®V ToL Topéa, ol omoieg mpocdlopilovtor avarioyo e

TNV EWIKOTEPT OVOYKOLOTNTA KOl AT GEL TOL KAOE YVmoTIKoV mediov, apopolv:

o)

B)

Y)

o)

Ta meprypdppata g VANG (Bewpia) pe Baon Ta omoio avapopedvovtal, 6oV
Kpivetol amopaitnto, opiopeéVO HOOMUOTA TOV GUYKEKPIUEVAOV E10TKOTHTOV
MOOTE OVTA VAL TPOGOPUOGTOVV GTIG CUYKEKPIUEVES ATOLTNGELS TNG TPOTOGNG.
Tnv avafabuon opiopévev Beopntikdv podnudtov pe v mpocHnkn Kot
gpyactnplokod HEPOVS TOo omoio TePAoUPAveEL €QPAPULOYES TPOYPOUUATOV
AOYIGLUKOV HE TNV TTEPLYPAPN TNG XPNOULOTNTAS TOVS, TWV OLVOTOTITMV TOLG
(amOTEAECUATMV) KOL TOV TEYVIKOV YOUPOUKTNPIOTIKMY TOVG,.

Tn doun kor to mepeyduevo aoknoewv mpdéng otr omoieg kpivovrot
aropaitnTeg Yo v gufdbuvvon g Bempiog Kot TNV gvioyvon g YVOoNG o€
EPOPLOYES TTPAYLATIKDV TEPITTMOGEMY GTO PUOIKO EMLYELPNGLOKO TEPPAALOV.
Avopopl og GUYYPOVO CULYYPOUUOTO 7OV KOADTTOUV TIS GUYKEKPLUEVES

OTTOLTY|GELS TOV TPOTEWVOLEVAOV YVOGTIKMV TESIWV Kot EpyasTnpimv.



4. EZEIAIKEYYXH THY NTPOTAXHX
4.1. EIAIKOTHTA: XTEAEXOX TPAIIEZIKQN EPT'AXIQN
4.1.1. Qpoioyro Tpdypoppa
To veroTapevo ®POAOYLO TPOYPOLLLLO OVALOPPOVETAL MG AKOAOVOMC:
TOMEAL: XPHMATOMIZTQTIKQN & AIOIKHTIKQN YMHPEZIQN
EIAIKOTHTA: XTEAEXOZ TPAMNEZIKQN EPIAZION
QPOAOT1O NPOrPAMMA
ESAMHNO A B r A
MAGHMATA O/E|/Z|O|E|Z|O|E|Z | 0O0|E|ZX
1. | AOTIZTIKH I, II, 111 5 515 512 2
2. | MIKPOOIKONOMIKH 5 5
3. | OIKONOMIKA MAGHMATIKA 5 5
4. | EIZATQrH 27O AIKAIO - BAZIKOI 4 4
OEZMOI TOY IAIQTIKOY AIKAIOY
5. | XPHZH HIY 2|2 2|2
6. | ATTAIKA 3 3 313 313 3
7. | OIKONOMIKH  TIOAITIKH KAl 3 3
AHMOZIA OIKONOMIKH
8. | EIZATQrH ZTO EMMOPIKO KAl 4 4
EPIATIKO AIKAIO
9. | MARKETING |, Il 2 2 |2 2
10. | AIOIKHTIKH 2 2
11. | TPAMEZIKEZ EPTAZIEX I, II, 11l 4 413 3 2|2
12. | NOMIZMATIKH GEQPIA 2 2
13. | APXEZ ZTATIZTIKHZ I, Il 2 2 |2 2
14. | ENIKOINONIA KAl AHMOZIEZ 9 9
:XEZEIX
15. | TEXNIKH EMIKOINQNIAZ 1 1
EMIXEIPHMATIKOTHTA
16. | EAETKTIKH |, II 2 2 |2 2
17. I),(I;’ll,-lll}/lliATOOIKONOMIKH AIOIKHZH 9 ol olalalolala
18. | ZTOIXEIA TPATEZIKOY AIKAIOY 2 2
19. | TPAMEZIKH AOTIZTIKH-MHXAN/NH 2131 5
TPAMEZIKH AOTIZTIKH'
20. | ANAAYZH IZOAOT IZMON® 2124
21. | TPAMEZIKH  AIOIKHTIKH KAl 4 4
XTPATHIIKH
2YNOAO QPQON 22 |2 |24 125|227 |23 |4 |27 | 17| 7|24

0= MAOGHMATA GEQPHTIKA
E=MAGHMATA EPTAXTHPIAKA
X=XYNOAO QPQN MAGHMATOZX

ATouteiton yvoon Tov E0IKOV TOKETOV TANPOPOPIKNAG KOl 1 EMOYYEALOTIKY EUMELPi OGTO
YVOOTIKO OVTIKEILEVO TV 5 etV Yo amopoitovg ALE.L. ko T.E.L. petd m Afqym mruyiov.
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Ta onueio Topéupaong 010 AvVOTEP® TPOYPOUUN EKTOC TNG TAPEXOUEVNG

OLGLIOTIKNG  avaPdduong, g mpoc 10 BewpnTikd Kol £PYAoTNPOKO  UEPOG,

avaeEépovtol Kol o€ puluicelg Tov ®PoAoyiov TPOYPAUUNTOS (ATOSLVALMOT NG

Bewpntikig dwackaAing opopévav padnudtov pe okomd v evioyvon GAAoV),

dOTE AVTO VO vl EPIKTO KO AEITOVPYIKO MG TPOS TNV TOLOTIKN KOTOVOUTN TNG VANG

K0l TO GUVOAO TV fdopadiainv mpav dackaiiag, NTot:

i)

iii)

To pabnua «Aoywotikr II» tov I' eEapnvov peidveton kotd pio (1) dpa
epoopadiaing, agod to kepdrato mepl Tpamelikng Aoyiotikng Bo mpémel va
eumhovtiofel  wor  petopepfel ¢ BewpnTrikd  pépoc  oto  udOnua
«Mnyavoypaenuévn Tpomelikn Aoyiotikni» tov A" eaunvov, 1o omoio Ha
TPEMEL Y100 TNV KOALTEPN Kotavomon kot euPdbuvon Tov aviikelévov omd
gpyootnplokd vo petatponel oe pktd kot vo petovopactel oe «Tpamelikn
Aoyiotikr) — Mnyovoypaenuévn Tpamelikn Aoyiotikny, pe 0o (2) mpeg Bewpia
Ko TpelS (3) mpeg epyaoctnplo (cvvoro mévte (5) dpeg) efdopadiaimg.

Tao padiuato tov «AyyMkovy kot g «Emikoveviag kot Anpociov Xyécemvy
[ eEaunvov petdvovtat katd pia (1) opa avtiotoya, nrot and tpels (3) dpeg
Oewpla oe dVvo (2) dpeg Bewploa v efdopddo pe okomd TNV evioyvon
padnuatov wloitepng yio v edkoéTNTO farpHnToc.

To pabnua «Tpoamelikég Epyaocieg II» T e&aunvov pewwvetar efdopodioimg
kot pia (1) opa, nrot and 1écoepis (4) opec Bewpia o tpeig (3) dpeg Bewpia,
pe okomd v evioyvomn pe Vo (2) ®Opec €PYOSTNPIO TOL  HOONUOTOS
«Xpnuatoowovoutkry Atoiknon II» I ggapnvov 10 omoio petatpénetal oe
UiKto (Bewpntikd kol epyactnplokd) pe 0Vo (2) mopeg Bempia kot 600 (2) dpeg
EPYACTNPLO.

H oxompomta g ovykekpuévng mapéppaocng kpivetor amapoitnn agol pe
TNV EVIGYLOT EPYOCTNPKA TOV pobnpoTog «Xpnuatootkovoutkn Atoiknon Ih»
ovclaoTikomotleitor 1 eEe1dikevon He TV AmOKTINGT TEXVOKPOTIKAOV YVAOCEDV
dyeipiong Bepdtov ANYNeS YP1UOTOOIKOVOUIK®OV OTOPACE®MY G€ TPATELIKA
Intpato pe Vv €QOPUOYN GOYXPOVAOV TEXVOAOYIDV. ATO TNV GAAN TAELPA 1|
peimon efdopadiaiov kotda pio (1) dopa Bswpio Tov podnpatog «Tpamelikés
Epyaocieg 1I» dev amodvvapmvel 1o ev Adym pddnua, o ypoévog tov omoiov (3
opec Besmpin) OBewpeiton emapkng ywoo ™ UOMON TOV CTOVIUCTOV OTIG
Swdkacieg eKTéEAEOG TOV TPATECIKAOV EPYACIOV OTIG OTOIEC AVOPEPETOL TO

GUYKEKPLUEVO YVOOTIKO OVTIKEIEVO.



11

EmumAéov yuo toug avotépm AGYovs omOKINONG KOVOTNTOV TEXVOKPOTIKNG
OVTILETOTIONG TOV TpomelikOv Bepdtov, pe T ¥pNnolwonoinon KotdAAnAov
AOYIoHIKOD, evioyveTol To padnua «Xpnuotootkovoukn Atoiknon III» A’
eEaunvov pe 000 (2) dPeS EPYUSTNPLO, OTOTE KOl LETATPEMETOL GE LAOM L0 LIKTO
(000 (2) wpeg Bewpia ko dvo (2) dpeg epyactplo). Emedn pe 11 avotépw
nmapeppaceic n Bempia Tov padnuotog Xpnuatoorkovopukn Atoiknon II ko 11T
tov I ko A" eEapnvov avtioctoyo avampocapuoletal oTlG £EEIOIKEVUEVES
QMOITACES TOL OVTIKEWEVOD, €va UEPOG OVTNG LETAPEPETAL, QPOV EVIoYLOET
aKou”n meplocoTePo pe Bewpnrikd Bépata g Xpnuatoowovoukng Emommung
Kot tov mepPdAlovtog e, oto BT edunvo omovddv, Omov ecdystal To
uaOnuo «Xpnuatoowovopukn Awoiknon I» pe ovo (2) opeg Bempia.

iv)  To péadnpa «Avaivon Ieoroyiopdv» tov A’ e&apnvov amd Bewpnrtikd (tpeig (3)
opeg Bewpia) petatpénetal o piktd (0Vo (2) mpeg Bewpia kot dvo (2) dpeg
€PYNOTNPLO) Kot petapépetal oto I eEdunvo 6movdav.

H ovykekpipévn mapéupoocn covaptdror pe Tn ONUOVIIKOTNTO TOV &V AOY®
OVTIKELEVOL GTY LONOT AVAALGNG TV OIKOVOUIK®OV CTOLYEIMV TMV EMYEPTCEDV KoL
o dtepedvnon G PLOCOTNTAS TOVG LE TNV EPAPLOYYT GOYYpOovoL Aoyiopikov. H
OKOMUOTNTO TNG HETOPOPdS Tov padnuotog oto I e£dunvo omovdmv avapépetal
OTNV OMOKTION YVOCEMY KOl IKAVOTNTOV Y10 TO XEPICUO TPOY®PNUEVOV Bepdtmv
Tov podnuatog g Xpnuoatootkovoutkng Atoiknong I kon 11 ta omoia d1ddckovTon

oto I'" kot A" eEdunvo avtictorya.

4.1.2. Heprypappoto vVAnc

Ta weprypappota tg VANG OPIGUEVEOV HLOONUATOV, Y10 TV TPOGAPUOYT TOVG

OTIG GUYKEKPUUEVES ATOLTHGELS TOV VEOL TPOYPALLLATOG, OVOLOPPADOVOVTOL OC EENG:

a) «Aoyetiky Iy I'” eautpvov

[Mapapéverl o mepiypappa g VANG g £xel pe e€aipeon To KEQAANLO OKTM (&)
«Tpamelikn AoyloTikn», TO OmOl0 HETAPEPETOL KOTAAANAO OVOLOPPOUEVO GTO
Bewpntikd pépog tov podnuatog «Tpamelikn Aoywotikn — Mnyavoypaenuévn
Tpamelucn AoyroTikiy.
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TIa ta pabBnuozo «Ayylixan I'” eGappvov, «Tpamelivés Epyacies Iy I'”
eaunvov xo1 «Emxowwvia kar Anuocies Xyéceigr I elauipvov 1o

TEPLYPOLUUOTO. THS DANG TOPOUEVODY OGS EYOVV.

«Xpnuatooikovouixy Awoikyen I» B’ eéounvov
To mepiypoppo g VANG ToV PaBNUOTOG EYEL WG AKOAOVOMG:

"Evvola Kot 6komdg TS 1pnUATOOTKOVOUIKNG O101KNong

Boaowkég Aettovpyleg kot amopiacelg TG YPTLOTOOTKOVOIKNG d1oiknong

O péhog ¢ Aoywotikng ot  XPMUOTOOIKOVOMIKY  Agttovpyio. TV
EMYEPNOEDV

Or owovopkég povades kot to TEPPAAAOV NG  YPNHOTOOIKOVOLUKNG
Aertovpylog

A&loLoynon enevdvoemV Kot ANy amopdcemv

Avaivon KivoOvoL ETEVOLTIKDOV OITOPAGEDV

To mAaic10 YPNUATOSOTNONG TOV EMYEIPTUATIKOV OPUCTNPLOTHTMOV
Moaxpoypovia kai Bpayvypdvia IGOPPOTIN GTN YPTLLOTOOIKOVOLIKT dtipOpmon
™mg emyeipnong

[ToMtikn TV KEPIDV

Amotuyio TNG ETLYEPNUATIKNG OPACTPLOTNTOG

Ayopég xpMHOTOG Kot KEQAAUIWV

2Oyypovol ypnuHatomoTOTIKol Oespol kot Tpoidvta

«Xpnuarooixovouikij Awiknyen I I'” eéounvov
To mepiypoppo g VANG TOV PABNUOTOG EYEL WG AKOAOVOMG:

"Evvoleg ypnpatopo®@V TV ETLYEPTGEOV

[IpoPreyn ypnuoTodoTK®V oavoyk®v pe tn HéBodo Tov TOGO0TOD TOV
TOANCEDV
[TpoPAeym xpNUOTOOOTIKAOV avayKdV e T HEB0do g malvopodunong
[Tp6Preyn xpNUOTOSOTIKAOV ovayK®V e TN HEB0O0 TNYdV — XPNCEDV KEPO-
Aoiov kot Topak®v podv (cash flow)

o [livakag mydv Kot ypnoemv KePaAainv

o [livakag tapokdv podv (cash flow)
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o Topoxkéc poég Pounyavikng HOvAdOS GE  EMEVOLTIKY  (AOM
(amoroylotikd cash flow, cash flow kotackevaoTikKng TEPLOdOL KO
cash flow meptddov e&unnpénong Tov daveiov).

Avdivon tov vekpoL onueiov (AEITOVPYIKY| KO TOHLOKT) LOYAELGT))

Teyvikég TPoHTOAOYIGHOV (TOANGE®MY, AELTOVPYIKAOV KOl [N AETOVPYIK®OV
JOTOVAOV, TPOHTOALOYIGTIKOS IGOAOYIGLUAC).

Ayopd GUVOALOYLATOG

Yyéom doAapiov — vp®

SUVOALOYLOTIKY) 1G0T

Kepdookomia eni Tov cuvalAdypotog

«Xpnuarooixovouiki Awixnen Iy A’ eauivov

To mepiypoppo g VANG TOV PABNUOTOG EYEL WG AKOAOVOMG:

MoxponpdBeoun Tpamelikn xpNUATOSIOTNOT EXLYEPTLATIKOV YV

To avantvélokd Beopikd TAaiclo TV enevobloewv

Merétn avacvykpdTNoNG Kol GTPATNYIKNG AVATTUENG TOV EMYEPTCEDV
(business plan)

H mpoontik) tov enevdutik@v oyediwv  (O1KOVOUOTEXVIKES UEAETECS
oKOTUOTNTAG — PLOGIUOTNTOG).

Awyeipion kepaiaiov kivnong

Awyeipion pevotov dtobecipmv

Awyelpton Kot TOMTIKY TOV TIGTOCEDY

Epmopwn mictmon

AvENON HETOYIKOV KEPAAOTIOV

Juyyovedoelg Kot eEayopEC

«Tparelinn Aoyiotiky — Myyov/vy Tparelixi Aoyiotikgy A eSounvov

To mepiypoppa g VANG ToV PaBNUOTOG EYEL WG AKOAOVOMG:

Avantoén tov eviaiov KAaOWKOD AOYIOTIKOV oyediov tpameldv Kol TOv
EVVOLOAOYIKOD TTEPLEYOUEVOL TOV AOYUPLOCUDV.

Aoy1oTiKY| Bacik®V Tpanelikdv pyaciOdV

e Aoywotikn katafécewv
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e AoyloTIKI YOpPNYNOEDV

e Aoywotikn moyimv

e  AO0Y10TIKI] GUVOALAYLOTOG

e AoY10TIKI] SIKTDOV VTTOKATOGTNUAT®OV

e A0Y10TIKN AOW®V TPOTECIKAOV EPYACIOV

Koatdption Kot avaAvon otkovouK®V KOTOGTAGEDV

«Avdiven 16oloyicumvy I'" eéauijvov

To meplypoppo TG VANG TOL HOONUOTOC £XEL MG AKOAOVOMG:

"Evvola Kou 6komdg TS avAaALGNG TMV OIKOVOUIKAOV KOTOGTAGE®DY

Baokég katnyopieg kat oxomoi twv avaivtdv

Eidn g avdivong tov Aoy1oTIKGOV KOTOGTAGEDV

Mé00odot avéAvon TV AOYIGTIKOV KOTAGTACEDV

Avaivon meplovctlokng dtapHpmong Kot KEPaAALoKNG SOUNG TNG EmLyeipnong
XPNUOTOOIKOVOLIKY avAALGT vEKpPOL onueiov kot cash flow g emyeipnong
Avaivon oyxéoemv TV OTOWYEI®YV TOV OIKOVOUIKAOV KOTOUCGTACE®V LE
apBpodeikteg

AvAAvon  AOYIOTIKOV  KOTOGTACE®Y  KOU  OOVEIOANTTIKY  IKOVOTNTO NG
emyeipnong

JVYKPITIKY AVAAVOT AOYIGTIKOV KOTOGTAGEWDY

XPNUOTOOIKOVOLLKT AVAAVGT EVOTOMUEVOV IGOAOYIGUAOV KAGOO

Melétn 160A0YIGHOD KO OMOTEAEGHATMOV EUTOPIKNG EMLXEIPNONG

Merétn 160A0YIGHOD KO OTOTEAEGUATOV PLOUN)AVIKTG EMLYEIpNONG

MeLETN 1G0AOYIGHOD KO OTOTEAEGUATOV TPATECIKNG LOVADOG

4.1.3. Epyoctipro H'Y — XopoktnploTikd Aoyicuikov

O mpotewvopeveg avaPaduicels opiopévov Beopntikdv poadnpdtov pe v

TPOGONKN  €PYOOTNPLOKOD UEPOVG OVAPEPOVTOL OCE  EPUPUOYES TPOYPOUUUATOV

AOYIGUIKOV T®V OTOi®mV 1] XPNOUOTNTA TOVG, 01 SOLVOTOTNTEG TOVG KOl TO, TEYVIKE TOVG

YOPOUKTNPLOTIKA TEPTYPAPOVTOAL OKOAOVOW®G:

i)

Ipoypauua H/Y TopaxorovOnonc Xpnuatopodv (cash flow) 7y 10

£pY0oTNP0 TOL pobnuoatoc tne «Xpnuatoowkovoutkne Awoiknone II» tov I''

eEaunvov.
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Xpnowotnto Tov TPoYPoUULATOC

To mpoypappo TapakoAovdel T ¥pMNUATOPOES (XPNUATOOTKOVOUIKES EIGPOES
Kol €KPOEg) G emyeipnomng, mpoPAémel ) pevotdTTA TG 08 KABE UEAAOVTIKN
oTyun, Swoyepiletanl Tig YPMNUATOPOES GE GLVOLACUO UE TIC XPNUOATOTIOTOTIKESG TNG
avdykeg, katoptilel TPOHTOAOYIGTIKG TPOYPAULOTO, GUYKPIVEL TPODTOAOYIGTIKA LIE
OmOAOY1oTIKG oTotyEion Ko Tailel S1popa GeEVAPLO TPOPAETOUEV®OV KOl TPOAYLOTIKMV
YOV KoL YPCEDV KEPAAUIMV.

To mpdypappa ypNoIUEVEL GTOL GTEAEYN TOV AOYIOTNPI®V OAOV TOV LOPPOV
EMYEPNOEDV KOL OPYOVIGUOV Kol W1iTEPA TOV TPATECIKAOV KO YPTLATOTICTOTIKMOV
ETOLPELDV Ol OTOIEG PE TO GVYKEKPIUEVO AOYIGHIKO UTOpovV vo EAEYEOLV TaL EmimEd L
PELCTOTNTOG TOV EMYEPNCEMY KOl KOTE GLVERE TNV 1KAVOTNTA TOLG Vo

OTTOTANPMOVOLV Ta OGVELDL KO TIG VITOYPEDTELS TOVG.

Avvatotntec (amoteléouata) Tov TPOYPAUUATOC

Ymoloyilel, EKTUTMOVEL KO TAPOVSIALEL GE YPOUPIKY] LOPPN:
o  Topaxéc poég nuepnoteg, efoopadtaies, UNviaies, ETNCIES
o YuyKpicelg TPoHTOAOYICTIK®V GTOLYEI®V LE ATOAOYIOTIKA GTOTYEL
o Xevapla mpoPArendpeva og cuvovacud pe To Tpaypotikd cash flow
¢ Cash flow ywo Aoyaprocpovg dtobesipmv Kot GUVAALLYHOTOS
o [lpoPrendueveg xotaotdoelg ywoo tov €reyyo S PloocudTTog Kot g

TIGTOANTTIKNG IKOVOTNTOG TOV EMLYELPNCEDV

Teyvika yoparxtnpioTiKe TOU TPOYVPOUUATOC

To KuproTEPA TEXVIKA YOPAKTNPLGTIKA TOV TPOYPAULATOS ELVLL:

o Acitovpyel oe mepifairiov Windows pe dvvoatdOTNTO Yoo TEPOITEP®
eneéepyaoia oe Word, Excel

e Avoamtoooetot pe faon ta d1ebvi TpodtuTa avamTLENG Aoy UKoV

e Tlapdyst vynAoD EMTEOOV EKTLTMOGELS KO YPAPIKL

e Awnbéterl epyovouikn oyedioon kot dgv amoartel dkég yvooelg o H'Y and to
AP

o Tlapéyer nhektpovikn apyelofétnon Kot Tumonoincn g epyasiog Tov ¥pnotn
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Aoknoeic Tpadng

[Ma v gppdbovon g Bewpiag, v evioyvon g yvaong kot T pomon tov
onovduoT®V o€ TPOKTIKES epapuoyés «IlapakorovOnong Xpnuatopowv — Cash
flow» oto epyacstipro H/Y, Bacel tov mpotevopeEVOL AOYIGUIKOV, ¥PNGILOTOI0VVTOL
TPOYUOTIKEG TEPUTTOCELS EMYEPTCEDV GTO PLGIKO EMLYEIPNGLOKO TOVG TEPPAAAOV.

[Ma mopdoetypa: Mio cuykekpipévn Bropnyavikny 1 AN emyeipnon, n omoio
Oa mpémetl va TapakoAovONoEL Kal Vo SLXEPLOTEL TIG XPNUATOPOES TNG, Y10 OEGOUEVO
xpovikd ddotnua (efdopdda, dekamevOnuepo, pva, Tpipnvo KAt.), cOUPOVO PE T

0G0 avanTOGGOVTOL AVOTEP® TN XPNGWOTNTO TOV TPOYPAUUOTOS, TPOKELEVOL VI

&xel 1o mopomdve aroteAéopato (output), To 0ol EMTIONG AVOALTIKE TEPLYPAPOVTAL

o1l Avvordtmrec (OmOTEAEGUOTO) TOVL TPOYPAUUATOS, OQEiAEl va €16AYEL GTO

TPOYpOLLL TO akOAovOa dedopéva (input) Tov TPoPANUATOG:
1. Ewoayoyn g ovopaciog Tng emyeipnong

2. Ewayoyn owbeoipov neprodov
Tapeio ko Aoyaplacuol dOyewc.

3. Ewoayoy eyypooov
Eyypagéc, mocd, vouwopo, mnuepounvic  kotaydpnong Kot - ARENG,
XOpokTNPIopoS (eicmpagn 1 TAnpopn).

4. Ewooymyn cuvonTTIKAOV £YYPAOOV
Avorytd vréAoua TEANTOV Kot TPoUnfevTdv.

5. Ewoayoy eyypaoov fdogl Tommv
"E€oda téhovg pnva (m.y. poboi, evoikio KAT.).

6. Ewsayoyn weotipiog vopiopatov

1)  Ipdypoupa H/Y  Xpnuoatoowovoulkne  Avdivonc  tov  Owovoukov

Kotoaothdoewv yio 10 gpyocTnplo Tov nodnuotoc «Avaivon Isorloyicpudvy tov

" e&ounvou.

Xpnowuotnto Tov TPoyPoUULaTOC

To mpdypappa avarivel doypovikd to otkovopkd otoryeia (Icoloyiopovg —
Expetodirevoeig — Kepdolnuieg) tov emyeipricemv, mpoPfAiénet (Léoa amd LeAAOVTIKEG
OKOVOUIKEG KOTOOTAGES) TN PLOCIUOTNTO TOV OIKOVOMK®V HOVAO®MV Kol TNV
KavOTNTA TOLG VAL ATOTANPOVOLY 6T ANEN TOVG TIG TGTOOOTNGELS TOVS, GLYKPIvEL
NV EMYEIPNON SLOYPOVIKA LE OVTUYMVIGTIKEG EMLXEPNOELS GTNV AYOpd oAAG Kot pe

ToV KAGOO0, kotaptilel TPOYPAUUOTO YPMUOTOPOADYV, EVOMOlElL 1G0AOYIGHOVS Kot
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TOPOVCIALEL YPAPIKEG TOPOUGTAGELS, OTATIOTIKA oToryeio k.4 Eival ypnoyo axoun
vy T Aqym daveiwv amd Tpamelec, yio v £viaén og avamtuélokovg VOLOLGS, Yo TNV

Emtpom Kepaloioyopds oe TEPTOGELS E1GOYMYNG ETOPELDV GTO XPMLUATIOTHP1O.

Avvazotntec (amoteléouato) To0 TPOYPOUUATOC

Ymoroyilel, EKTUTAOVEL KOt TOPOVGIALEL GE YPAPIKT) LOPOT):
o Awypovikn dtapBpwon tov Icoroyiopon
o Awypovikn 01épOpwon Expetarredoewv Kot ATOTEAEGUATOV
o [Inyés — Xpnoeig keporaiov kot Tapokés poés
o ApBuodeixkteg ko TACELS APOUOSEIKTOV
e Tdoeig Ko GVYKPIGES OIKOVOLUK®Y peYedDV
o Kepdhoto kivnong
e Nexp6 onpueio Kot avdivon gvaicOnciog
o  Mepidia emyelpoe®v 6ToV KAGOO
¢ Auqypappa arodotikoétntog Du Pont
e Evomompévoug 160Aoy16 100G

o  MEeALOVTIKEG OIKOVOLUKES KOTOOTAGELS KOl TPOPAEYELS

Teyvika yopoKTnploTiKa TOV TPOYPOUUOTOC

Ta Kuprdtepa TEYVIKA YOPOKTNPLOTIKA TOL TPOYPALLUATOS Efvat:

o Acutovpyel oe mepPdiiov Windows pe dvvatdtmro  yioo  TEPOUTEP®
ene&epyaoio oe Word, Excel

e Avamtoooetor pe faon ta d1ebvn Tpdtuma avdmntuéng Aoyioikon

o [lopdyet vyYMAOV EMTEIOV EKTVTDOGELG KOL YPOPIKA

e AwbBétel epyovopikn oyedioon kot dev amontel 0ég yvooelg o H'Y and to
xpfiio

o [lopéyer miextpovikn apyeoBétnong Kot TLVTONOINGN TG €PYOCiOG TOV

xXPNo™

Aoknoeic Tpacnc

Mo mv gupdbovon g Bewpiog, v evicyvon g yvodoNS Kot T Lonon Tov
OTOVOAGTMOV GE TPOKTIKEG EPAPUOYEG  «XPMUOTOOIKOVOUIKNG AvAAvong tov

Owovopkov Koataotdoewvy oto epyaotipo H/Y, Pdoel tov mpotevopevov
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AOYIGUIKOV YPNOLUOTOOVVTOL TPAYLOTIKES TEPUMTMGELS EMYEPNOEMY GTO QPLGIKO

EMYEPNOOKO TOVS TEPPAALOV.

IMa mapdderypo: Mo cuykekpiévn Brounyavikn 1 GAAN entyeipnon n omoio

Ba mpémer va. mpoPel 6e avAALGN TOV OKOVOUIK®V NG oToryeiwv, Kabhg Kot og

oLYKPioEIS Kol TPOPAEYELG TNG LEAALOVTIKTG OIKOVOUIKTG TG KATAGTOONG, COUPOVA

pe to OGO OVAMTUGOOVTOL OVOTEP® OTN  YPNOWOTNTO TOV TPOYPAUUOTOC,

TPOKEUEVOL VoL EXEL TO TOPOTAV®D omoTeLEGoTa (output), To omoio ETIONG AVOAVTIKA

nePLYPAPOVTAL 0TI Avvatdtnteg (AmOTEAECUATO) TOV TPOYPAUUOTOS, OPEIAEL va

g16ayel 6o TPHypappa To akoAovBa dedopéva (input) Tov TPoPANUATOC:

1.

1i1)

TN v Baon dedopévev TV emyEPNGEQY
a. Ewcayoyn ovopaciog emyeipnong
B. Ewocaymyn otoiyei®v 01KOVOUIKOV KUTUGTAGEMY TEPLOSOV
Evepyntiko, [MobnTiko, AmoteAéopata Xpnoewg, AwdBeon

Amotereopatov, IN'evicn Expetdidevon, Aoyaplacpoi TaEewg.

o Tovg VTOAOYIGROVG KO EKTVTAGELS TMV UVUAVCEMV

Emhoyn etaipeiog Tpog avdAvon Kot TV IGOAOYICUMV TOV ETBVUNTOV ETMV.

[N T0Vg VTOLOYIGPOVG KO EKTVTAGELS TOV GVYKPIGEDV

Emiloyn tov mpog cuYKPIoN ETOPELDV 1 KOl KAAOWV.

INo v Awevépyera Ilpopfréyemv
Ewoaymy | mepinntikdv — OKOVOUK®OV — OTOolEiov  mov  a@opodv  To
Amotedéopata Xpnoewg, v Awdbeon Amotedeocudtov, to Ildyw, Tto

Kvkhopopovv Evepynriko, ta 16w Kepdrowa kot t1g Ymoypedoels.

Hpoypoupna H/Y Emysipnowokod  Xyedwoocuov  (Business Plan) yw 10

£pYOoTAPO0  TOL pobnuotoc  «Xpnuotoowovoulkn Awiknon Iy tov A’

e€aunvov.

Xpnowotnto Tov TPoYPaULATOC

To mpdypoppo elvar ypNoWo 7Yoo TN AETOLPYI TOL  EMLYELPNHOTIKOV

TPOYPOUUATIGHOD KOl TN ANYN OTOPAGE®V TOKTIKNG KOl GTPUTNYIKNG LOPPTS.

Ewdwotepa ypnoyledel 6Ty KOTAPTION ETNCIOV N TOAVETOV GYESIMV OVOPOPLKH LE
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TIG UEAAOVTIKEG EMYEIPNUOTIKEG KIVOELS, GTO GYEOOUO VEMV KOl TNV ETEKTOON
VOICTOUEVDV  EMYEPNOEDV, GTNV TOPOVCIOCT) TPOPAETOUEVOV  ETLYEIPNLUATIKOV
TPOYPOUUATOV Y10 YPNUATOTICTOTIKOVG GKOTOVS, GTNV AEI0AOYNOT TOANCEWY, GTNV
LEALOVTIKY] EKTIUNOT] OIKOVOLUK®OV LEYEODV KOl ATOTELEGUATOV TOV EMLYEPTCLOKDOV
avOLyHATOV (CLVOPTACELS KEPODV Kal 500wV, a&loAdynon ayopdv) k.d. ['a tovg
avoTép®  AOGYOLG TO TPOYPOUO OVTO  OmOTEAEL YPNOo epyoieio oe KdEOe
emyEpnUaTio Kol otéleyog emyeipnong, aArd eivor kot 1dwoitepa KATOAANAO Yo

EKTALOEVTIKT] XPTOT).

Avvatotntec (amoteléouato) Tov TPOYPAUUATOC

Ymoloyilel, EKTUTMOVEL KO TAPOVSIALEL GE YPOUPIKY] LOPPN:

e Katdption avoALTIKGOV TPOUTOAOYICUOV (0yOpdY, TOANCE®VY, TOPAYWOYNG,
domavav K.4.)

e Katdption TpoimoA0YIGTIKGOV IGOAOYIGUAOV KOl OTOTEAEGUATOV.

e AvHAvon TOV TOUOK®OV PODV KOl TOL VEKPOU CTUEIOV

o [IpoGolopiold TV aVayK®OV 6€ KEPAANLO Kiviong

o TIpoPieyn xpNUOTOOKOVOUIKADV SATOVOV (TOK®OV KEPAANIOV)

o Tdoelg oovoUIKOV peyedmv Kol aplBLodEKTOV

e 20YKPLON GEVOPIOV ETLYEPNUOTIKOV KIVI|GEDV

e Avdivon emyelpnuaTikod Kivdvvou

Teyvika yopoKTnpiloTiKa TOV TPOYPOUUOTOC

Ta xuprdtepa TEYVIKA YOPOKTNPLOTIKA TOL TPOYPALLUATOS Efvat:

e Acsutovpyel oe mepPdriov Windows pe dvvatdtmro  yuoo  TEPOUTEP®
eneEepyaoia oe Word, Excel

e Avantoooetal pe Baon ta diebvi TpoOTLTTOL AVATTVENG AOYICLIKOV

o [lopdyet vYMAOV EMTEIOV EKTVTDGELS KO YPAPIKA

e Awbétel epyovopikn oyedioon kot dev amortel 10ég yvooelg o H'Y and to
xpom

o Tlapéyer nhextpovikn apyeroBétnon Kot TuTOTOiNoT NG EPYAGIAG TOL ¥PNOTN
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Aoknoeic Tpadng

[Ma v gppdbovon g Bewpiag, v evioyvon g yvaong kot T pomon tov
OTOVOUCTOV GE TPOKTIKEG eQapLoYEG «Emyeipnolokod Xyedraopnod — Business Plany
oto gpyacmpo H/Y, Pdcer tov TPOTEWOUEVOL AOYIGUIKOV, YPNGLLOTOOVVTOL
TPOYUOTIKEG TEPUTTOCELS EMYEPTCEDV GTO PLGIKO EMLYEIPNGLOKO TOVG TEPPAAAOV.

[Ma mopdoetypa: Mo cuykekpipévn Bropnyavikn 1 AN emyeipnon, n omoio
O mpémel vor TPOYPOUUATICEL TIG LEAAOVTIKEG ETXEIPNUOTIKES TNG OPACTNPLIOTNTES
KOl GTPOTNYIKEG OVATTTUENG TG, COUG®MVO LE TA OGO OVATTOGGOVTIOL AVAOTEP® GTN

Xpnotdmrao ToV TPOYPAUUATOS, TPOKEYEVOD VO EYEL TO TOPATAVED OTOTEAECUATO

(output), To omoia €mioNg AVOAVTIKA TEPTYPAPOVTOL GTIC AVVATOTNTEG OMOTEAEGLOTOL)

TOV TPOYPAUUOTOS, OPEILEL VO EIGAYEL GTO TPOYPOLU T akOAovBa dedopéva (input)

TOV TPOPANUATOG:

1. Iooloyiopoi TPONYOOUEVAOV YPNOEMV

2. Xrovyeia TV TPOPAETOREVEOV ETEVOVGEMV

[Tocd, xpovikn Katavoun TANP®OUOV, VOGO 0yOPAg.

3. Xroyyggia xpnpatodoTnong

Adveia, emtoxio, Voo,

4. Momtwkég [MoMcewv — Ayopav
KoaBopiopog moMtikdv (my. yovopikn, AlVIKY| K.0.),  EKTTMOGELS, TPOTOG
elompaéng.

5. Zroyeia Epmopeopdrov
Twég, mpoPArendueveg mocoOTNTEG TMANCE®V, ovviedeotng PIIA, vououa
TAOANGONG, TOMTIKY] TOANGONG, KOGTOG 0yopds, AmodEaTo, VOLUGHA oyopag.

6. Xtovyeio VAV Tapaymyng

Kootog ayopds, amobépata, PITA, vopuspo ayopds, ToATIKY oyopag.

7. Xroveio mopayopuevmy Tpoiovtov
Twég, mpoPremodueveg mocdtteg TOANGE®Y, ovvieheotng DIIA, vouopa
TOANONG, TOATIKY) TOANCONG, amobéuata, cuvtayr TOPAYOYNG, TPOYPOLLLOL
TOPUYOYNG.

8. XtaBepa £€oda

[Teprypapn £6d0v, TOGH, VOUIGUA, XPOVIKT KOTAVOL TANPOUOV.
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9. Metapintd é€oda

[Teprypaen €660V, OGO, VOUIGLLO, XPOVIKT] KOTAVOUT] TANPOUDV.

10. IooTpies VOPIGPATOV (OOG TPOS TO EVPD

11. Tl 1o mOavoTIKO pépog
Ewcdyovton o1 katavopég ToANcemv (EUTEPIKES 1] TUTOTOUNUEVEG).

1v) [Mpoypoupa H/Y évtoénc  Brounyovik@v emnevoDGE®V  GTHV  1GYVOLGO

ovartvélaokn vouobeosio (N. 2601/98) vy to €pyacTtiplo TOL  HaONUATOC

«Xpnuotootkovourkn Awoiknon II» tov A’ eEaunvov.

Xpnoiuotnto Tov TPoyPoUULaTOC

To wpdypappa Aertovpyel pe Paon tic Tpovmodéoelg yia Evtaln enevovoewmv
otov avortuElokd vopo mov Bétel to Ymovpyeio EOvikng Owovopioc. To gv Adyw
AOYIOHIKO  €KTEAEL OAOVG TOVLG OMALTOVUEVOVG OIKOVOUIKOVG VTOAOYIGHOVG KOl
TOPAYEL OVTOUOTO TO OYETIKO LTOOELYIO. TPOUEAETNG GKOMUOTNTOS, NTOl TMIVOKES
davelwv, vekpd onueio, eEummpétnon ypNUATOd0THCEMY, aEOAOYNoN ETEVOVOTG Kol
TOPAYEL TIC OVAAOYES YPOPIKES TTOPACTAGELS KO GTATIGTIKG GTOLYELOL.

To mpdypappa ivor YpGULO Y10 TV OVATTUEN ETEVOVTIKMOV EMLYEPTLOTIKOV
dpaCTNPOTATOV, OTMC, {OPLON VEOV BLOENYOVIK®OV HOVAO®V, ETEKTOCT TOAOLOV,
LLETEYKATAGTOON EMYEPNCE®V Kot 6€ KOO emyeipnpatio 1 6TéAeXOG emLyeipnong mov
Swyepiletanr €va emevovTikd TTPOYpoppe kot BéAel va vraybel otov avoamtuéloko

vopo.

Avvozotntec (amoteléouoza) Tov TPoyPoUUaTOC

YnoAoyilet, extundvel Kot Tapovctdlel Ge YPoEKn LOPON:
e Tovg anarrovpevoug wivakeg tov YIIEQO
o [livakeg amdcPeong kot e&umnpénong doveiwv
e Nexpo onpueio
o A&woAoynon enévdvong (NPV, IRR)

e To owovopkd peyédn amorloyioTiKa Kol TPOPAETOUEVO TNG EMEVOVONG

Teyvika yoparKtnpioTiKe TO0 TPOYPOUUATOC

Ta xuprdtepa TEYVIKA YOPOKTNPLOTIKE TOL TPOYPAUUATOS Efvat:
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e Asgutovpyel oe mepPdriov Windows pe dvvatdtmro  yuo  TEPOUTEP®
eneEepyacio oe Word, Excel

e Avantoooetal pe Baon ta diebvi TpodTLTOL AVATTVENG AOYIGLLKOV

o [lopdyet vyYMAOV EMITESOV EKTVTDOGELG KOL YPAPIKA

o Awbétel epyovopuxn oyeodiaon kot oev amoutel £101kéEG yvaoelg o H/Y and to
xpfom

o Tlapéyer nlektpovikn apyel00éTnon Kot Tuomoinen TG Epyasiog Tov ¥pHoTn

Aoknoegic Tpadng

[Ma v gppdbovon g Bewpiag, v evioyvon g yvaong kot tn pomon tov
omovduoTOV 6€ TPOKTIKEG epapuoyés «Evtagng Blounyovikov Emevdvoewv oty
oyvovoa Avantvélokn Nopobeosia (N. 2601/98)» oto gpyactmpro H/Y, Pdacel tov
TPOTEWVOUEVOV AOYIGUIKOV, YPTGLULOTOLOVVTOL TPOALYLUTIKES TEPMTMGELS EXLYELPTCEMV
0TO PUGIKO EMLYEPNOLOKO TOVG TEPPAALOV.

[Ma mapdderypo: Mio cvuykekpipévn Bropunyavikn| extyeipnon, n omoia emBopel
va vrayOet 6Tov 1oybovTa avamTLELOKO VOO Y10 VO TOYEL TV TAEOVEKTNUATOV 0VTOV
(dwpedv emyopnyNomn, @OPOAOYIKES EAAPPUVCELS, €MOOTNOTN TOL EMTOKIOL TOL
tpomelikov daveiov, aVENUEVOLG GLVIEAESTEG amOGPEONG 1 OOVLINTOTE (GAAOV
KWWITPOL TTOV TOPEXETAL OO TO VOLO), COUP®VA LE TOL OGO OVOTTOGCOVTIOL AVOTEP®

ot XpNowomnTo TOL TPOYPAUUOTOS, TPOKEWEVOL Vo EYEL  TO  TOPATAVE

aroteAécpato (output), Ta omoia eniong avoAvTikd meptypdpovtal 6T AvvatdTNTES

(amoteAéoUaTa) TOV TPOYPAUUOTOC, OPEIAEL VO, EIGAYEL GTO TPOHYPOLLO TO aKOAOLOQ

dedopéva (input) Tov TpoPANHaTOS:
1. Ewayoyn egothopod
Yndpyov ko véog eEomMopog, pnyaviuote, Papog, SoTAGELS, 1oYVG, YMPO

TPOEAEVONG, £TOC KOTAGKEVTG.

2. Ewaymyn k0o6tovg enévovong

Kootog emévdvong, un emdotovpevo pépog, leasing, amocsPéoeic.

3. Ewoayoyn otoyciov (pnpratoddtnong



10.

23

Emyoprynon 1 apopordynta amobepatikd, cOVOAO 010G GLUUETOYNG, CUVOLO
Evav  (davelldpevov)  KepaAoimv, TOCOCTO  EMYOPNYNONG,  TOCOGTO

APOPOAOYNTOV OTTODEUATIKDV.

Ewsayoyn A" vA®@V Kot TpoidvTov

KaBopiopog mapaydpevmv mpoidvimv Kot YpnoILOTOoVUEVOV A™ VADV.

Ewayoyn A" viav, B vA®v, YAIKOV cvokevaciog
KoaBopiopog A’, B vAGV Kol VAIKOV GLGKEVAGIG, T, LOVAdH HETPNONG, LEPES

OEGELONG, CLVOALAYLOTIKO KOGTOG, OpOL TPpounBELOC.

Ewsayoyn otoyyciov npoidvrov

KoBopiopdg toincewv avd mpoidv, cuvtayn mopaymyns, Aoutd ctorysia.

Ewayoyn otabepav €00 mv
KoBopiopog cvviehestdv cuvinpnong Kot aceoiictpov, Kabopiopuds otabepov

e£0dmv, leasing.

Ewsayoyn ctorgeiov d1090pmv £6600mVv Kol d1d0gong kKEPOI®OV

KaBopiopog d1opopmv e60dmv, d100e0mg KEPODV, AOUT®V GTOXEIWMV.
Ewayoyn kepaiaiov kiviong
Avorytdg Aoyaplacpog, YPoupdTio, avaykoio stbéoyua, ypnuotoddtnon (Képdn

Kol ahENON HETOYIKOD KEPAANIOV), EMTOKIO KEPAAiov Kivnong.

Ewcayoyn topstokov poov

KoaBopiopog eiopodv, ekpomv, cash flow.

4.1.4. Evociktikn Bipmoypooia

Mo v kKdAovym TOV avayKov ToV ovopopeoBiviov Hobnudtov tpoteivetol

N ako6AoLOT evoektikn PipAoypapio:

a)

TIa to paOnua «Xpnuatooixovouiky Avoiknyen I, 11 kou I twv B, I'” kot

A’ éounvav avrictorya
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Odavog TI'., Kuwyoc II, Iamavikordov I'., 2002, Xpnuotoddtnon twv
emiyeipnocwv, AIva, Xoyypovn Exdotik).

Weston J., Brigham E., 1986, Baoixés opyés t)s ypnuatooikovouukng
owoyeipiong kor rolitikng (petappaon Aspadimg I'.), Adnva, [Maralnonge.
[Moamovhag I, 2002, Osueticrdng Xpnuarooikovouikn oroiknon, ABva.
[Momovhag T, 2002, Xpnuotooixovouixy Aioiknon (Financial Management),
Abnva.

KopaBavaong I'., 1999, Xpnuatooikovouukn oioiknon koi ypnuotiotnplokés
ayopég, Anva.

Ta o paOnua «Tpamelixny Aoyiotixyy tov A eaurvov

YakéAng M., 1993, Kladiko loyioriko oyédio twv tpameav, Admva,
Bptkovug.

®ihog B., 1989, Tparelixn Loyiotikn, ton. A.”, ABnva, Iaralnonc.

TIta o pabnuao «Avaiven Ieoioyicumvy tov I'” eéaurvov

Nuapyxog N., 1996, Xpnuotooixovouixn avéioon Aoylotik@v KoTOOTAOEDY,
ABMva, Ztapovinge.

EvBdpoyrov I1., 2000, Xpruorooikovouixy avéioon Aoyiotik@yv KOTooTt0oE®V,
Te0y. A’, ABnva.

Kéavtlog K., 1997, Avalvon Xpnuozooikovouixmv katootdoewy, ABva.

NwoAdov A., 1999, Avdlvoon Xpnuotooikovouikwv kotoordoewv, AOva.
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4.2. EIAIKOTHTA: XTEAEXOX XPHMATIETHPIAKQN EPT'AXIQN

4.2.1. Qporoyro TPOYPOULILY,

To veioTapevo ®POAOYLO TPOYPOLLLLO OVALOPPOVETAL MG AKOAOVOMC:

TOMEAL: XPHMATONIZTQTIKQN & AIOIKHTIKQN YMHPEZIQN
EIAIKOTHTA: XTEAEXOZ XPHMATIZTHPIAKQN EPIrAZION
QPOAOT1O NPOrPAMMA
EZAMHNO A B r A
MAOHMATA ©O|/E/Z2 | O/E|Z2 |0 | E|Z|0O|E
1. | OIKONOMIKH |, Il 4 4 | 4 4
2. | NOTIZTIKH I, II 4 4 15 5
3. | OIKONOMIKA MAGHMATIKA 4 4
4. | STATIZTIKH I, II 4 4 13 3
5. | AOTIZTIKH ETAIPEION 4 4
6. | XTOIXEIA AXTIKOY KAI EMMOPIKOY 4 4
AIKAIOY
7. | ATTAIKA 3 313 313 313
8. | XPHZH HIY 2|2 2|2
9. | POPOAQIIKH MPAKTIKH 3 3
10. | XTOIXEIA NOMOOEZIAZ A.E. 3 3
11. | MHXANOPTANQ2H XPHM/KQN 2|4
ZYNITON
12. | XPHMATIZTHPIAKH AEITOYPTIA I, II* 4 4 312
13. | XPHMATOOIKONOMIKH AIOIKHZH I,1I* 3 31612
14. | TPAMEZIKH MNPAKTIKH 2 2
15. | TEXNIKH EMIKOINONIAZ - 1 1
EMIXEIPHMATIKOTHTA
16. | ANAAYZH IXOAOTIZMOY” 3125
17. | ZEMINAPIO TEAEIOQOITON S
2YNOAO QPON 2312125122 |12124119]|2 21|19 8

0= MAOHMATA OEQPHTIKA
E=MAG®GHMATA EPTAXTHPIAKA
X =YXYNOAO QPQN MAOGHMATOX

Ta onpela mapépuPacns 610 avoTEP® TPOYPALLLO OPOPOVV T EENG YVOGTIKA
avTiKeipevaL:

1) To pabnpo «Xpnuatiotprakn Asttovpyia [I» I' eEapnvov and Bewpnticod
(téooepig (4) wpeg Bewpia) petatpénetor oe puKtod (tpetg (3) dpeg Bewpia Kot dvo (2)
DPEG EPYUCTNPLO) KO LETAPEPETOAL LLE OVALOPP®UEVT VAN 6T0 A” €EAUMVO GTOVI®V.
H moapépfoon avty Beswpeitor avaykaio Tpokeyévov ot 6movdactés vo ddayBovv

TPAOTA TO PACIKA EPYOAELD OVAAVGNG TOV OVTIKEWEVOL TOV TTEPIEXOVTOL GTO LAOM U

Amotteiton yvoon TeV E0IKOV TOKETOV TANPOPOPIKNAG KO 1) EMOYYEAUATIKY EUmEpio. 6TO
YVOOTIKO OVTIKEILEVO TV 5 €TV Y10 amopoitovg AEI kot TEI petd ) Afyn mroyiov
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«Avaivon 1ooroyiopov» Tov I e&apunvov, MOTE To KATOGTOLV kavol va gpfadbvouv
OTIG TPOY®PNUEVEG EVVOLEG TOV podnuatoc «Xpnpatiotnplokn Agttovpyio I1I».

i1) To pabnuo «Xpnuotoowkovopkn Atoiknon II» tov A" eEaunvov amd
Bewpntikd (€1 (6) dpeg Bewpia) petatpéneton og puktd (€61 (6) dpeg Bewpia kot 600
(2) opeg epyaoctnpro). Me v evioyvon katd 600 (2) ®pec epyaoTnplokd TOL
pafNuoTog avtoh OLCIACTIKOTOEITAL 1 €EEIOIKEVLON TOV ONOVIUCTAOV WHE TNV
amOKTNON YVAOCEWV EPAPUOYNG KOTAAANAOL AOYIGUIKOV o€ BEUATO TPOGOIOPIGLOV
™m¢ a&lag TV meplovclokdv otolyeiov v emyepnoswv. H VAn tov pabruatog
OVOLOPPOVETOL DOTE VO KOAVTTEL TIG GVYYPOVEG OVAYKEG TOV OVTIKEWEVOD KO TIG
OTTOLTNGELS TOV EPYOUCTNPLOKOD HEPOVS OVTOV.

i11) To pabnupa «Avéivon Isorloyiopod» I' eEapnvov and Bempntikd (Tpelg
(3) opeg Bempin) petatpénetan oe pktd (tpeg (3) mpeg Bewpia kol 0vo (2) dpeg
epyaomplo). H mapépupaocn avty avaeépetal oty onUovTiKOTTo TOVv TPOcIIdETUL
0TO €V AOY® EMICTNUOVIKO AVTIKEILEVO OTAV OVTO OMOKTA YOPOUKTI PO EQPOPUOCUEVO
kol kaBiotator epyareio SoypOVIKNG OVAALONG TOV OIKOVOUK®V CTOWEI®V TV

EMYEPNCEDV KL TNG PUOGILOTNTOG QVTDV.

4.2.2. Heprypappoto vVAnc

Ta meprypappota e VANG oplopévav pLobnudtov, g eKOTTOS Yoo TV
TPOCOPLOYN] TOVUG OTIC GULYKEKPIWEVEG OMOLTNOELS TOL VEOL  TPOYPALLATOG,

OVOLLLOPPDOVOVTOL G EENG:

a) «Xpnuatietypraxy Asizovpyio Iy A’ eauijvov
To mepiypoppo g VANG TOV PABNUOTOG EYEL WG AKOAOVOMG:

1. Aigpsovnon Oikovouikwv Koraoraoswyv

- Amoloyiopdg Xpnong

- looloyiopog

- ExpetdAievon ka1 AmoteAéopata yprong

- A0oTpéPA®OT OMOTEAEGUATOV

- Awavoun kepddv

- Ipocaptmpa

- Epunveio pe Poacwovg ogikteg (pevotdtTog, KLUKAOQOPLOKNG TOXLTNTOGS,
dapHpmoNg KEPUAO®MV, OTOOOTIKOTNTOG KO ELEVOVGEDV)

- Agikteg 0&0AOYNONG TNG TIUNG TOV LETOYMV VEOEIGNYUEVOV ETALPELDV
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o Twn petoyng mpog képdn ava petoyr| (P/E Ratio)

o Ty petoyng mpog ecwtepikn a&io petoyng (P/1V)

o Ty petoyng mpog Aoyrotikn| a&ia petoyns (P/BV)

o Twn petoync mpog akabapiot Tapaky pon avd petoyn (P/CV)

2. Emiloyn ustoyv kol oynuotioioC oUDVTIKOD UETOYIKOD YOPTOQPLAOKIOD 01N

Tpacn

KAaown fewpia tov petoyikov tithov
XOyypoveg Bempiec ko TPakTIKES GVVOEONC KOt S1oyEIPIoNC YOUPTOPLANKIOV
e  Movtélo tov Markowitz
e Yvyvieheotnc Beta
e Movrtého Capital Asset Pricing Model (CAPM)
e Movrtého Arbitrage Pricing Theory
® AmotelecUATIKY 0yopd Ko dtoryelpion yopTo@uAakiov

o [laOnrtiKéc otpatnykés drayeipiong xapToQLANKiov

3. Extiunon uellovukdy xepdmv

M£60601 VTOAOYIG OV KEPODV

Avvo ik avaAven KepOmV

Ayopd, KAEOOG, OVTOY®VIGUOGC

Métpnon Tov pHetafoldv g ayopag

M£6060¢ emAOYNC OLVAK®V ETALPEUDY

XpNUOTIoTNPKOS KOKAOC KOl QOIVOUEVE ETOYIKOTNTOG OT YPNHATICTPLOKN
ayopd

Teyvikég Tapdoyng ToL YPNUATIOTPLOKOD KOKAOV

4. llpoflewn onueiowv KoUTNC Kol OVOKoUW THLWV

Owovopikég cuVONKeS Kot LaKPOOIKOVOpLKE LeyEdn e oucovopiog
NoUoHaTomoTOTIKEG GUVOTKES

[MoMtikég cuvOnKeg

Atebvng cuykvpia

AVTIKTUTOL ETLYEPNULATIKOV KOKAWDV
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AVTIKTUTOL PN LLOTICTNPLOKOV KOKA®V

5. Teyvixn avaivon

Down Theory
AlorypappoTo Tmy
Epunveia dwaypoappdtov
MéBooot

Oykog cuvairaydv
Evpoc ayopdg

AMNEC TEXVIKEG

6. A1opoppwon ETITOKIWY Kol Om0000EDY

7. Amotiunon UETOY MV Kol OUOAOYIQV

8. Xpnuozooikovouixoc kivovvoc kol omod00e€lc

«Xpnuarooixovouikij Awixknen Iy A’ eéaunvoo

To mepiypoppo g VANG ToV PaBNUOTOg EYEL WG AKOAOVOMG:

Ewayoywée évvoleg ot pebBodoroyio ¢ amoTiunomg mEPLOVCIOKOV
oTolyEimv

KoBapr meprovsiokn 6o

Amotipunon pe Pdon ) pébodo g Kabapng Iapovong A&iag

Amotipunon pe Paomn mpoeo@AoVUEVES TAUIOKES POEG

Amortiunon pe Baon 1o avatokilopevo KOGTOC

Amotiunon PAoel TV KEPAAOOTOMUEVOV OPYOVIKOV KEPOIDV

Amotiunon Pacel Tov KOGTOVG OVTIKATAGTOONS 1 TNG OVOTPOGOUPLUOGHEVNS
AoyloTikng a&log

Amotiunon pe BAcn 10 SVELOUEVO LEPICLLOL

Amortiunon pe Baon 1o deiktn P/E ko dtdpopeg mapaiiayég anto
Amotiunon otogeiov Evepyntikol, amotipunon otoyyeiov I[Madntukod wot
Extipmon g Kabapdc 0éong

Amotiunon petoyaov
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Amotipnon etopeiog ewonyuévng oto XpnUoTIoTNPO Kol ETOPEing Un
EI0MNYUEVNG OTO XPNUATIOTHPLO

A&loldynon enevovoemv pe kivouvo (risk analysis)

¢  AToutoOUEVEG OTOOOGELS Ad EMEVOVCELG

¢ Emyepnpoatikd kot xpnuatootkovopko picko

¢ MéBooor avtipetmmiong Ko petafifoaong pickov

«Avaivon Ieoloyicuovy I'" eéaurvoo
To meplypoppo TG VANG TOL LOBNUOTOS £XEL MG aKOAOVOMG:

"Evvola kot 6K0mog TG 0VOADONG TMV OIKOVOUIKMY KATOGTACEMV

Baowkég katnyopieg kot 6Kkomoi twv avaivtdv

Eidn g avdivong tov Aoy1oTIKGOV KOTOGTAGEDV

Mé000601 avdAvomg TV AOYIGTIKOV KATOGTAGEDV

Avaivon meplovctlokng dtapHpmong Kot KEPaAALoKNS SOUNG TNG EmLyeipnong
XpNUOTOOtKOVOIKY avdAvon vekpov onueiov kot Cash flow g emyeipnong
Avaivon oyxéoemv TV OTOWYEI®Y TOV OIKOVOUIKAOV KOTOUCGTACE®V UE
apBpodeikteg

AvAAvon  AOYIOTIKOV  KOTOGTACE®Y  KOU  OOVEIOANTTIKY  IKOVOTNTO NG
emyeipnong

JVYKPITIKY AVAAVOT AOYIGTIKOV KOTOGTAGEWDY

XPNUATOOTKOVOUIKT) 0VAAVGT] EVOTOMUEV®Y 1IGOAOYICUMV KAGOOV

Melétn 160A0YIG 0D KO OMOTEAEGLATMOV EUTOPIKNG ETLXEIPNOMG

Melétn 160A0YIGHOD KO OMOTEAEGHATOV PLOUNYOVIKNG ETLYEIPNONG

MeAETN 1GOAOYIGHOD KO OTTOTEAEGUATOV TPATECIKNG LOVAOOG

4.2.3. Epyoctiprwo H'Y — YopoKTNPLGTIKA AOYIGUIKOD

Ot mpotewvopeveg avaPaduicelg opiopéveov BeopnTikdv podnuitov pe v

TPOGONKN  €PYOCTNPLOKOD UEPOVG OVAPEPOVTOL GE  EPUPUOYES TPOYPOUUUATOV
AOYIGLUKOV T®V OTOI®V 1) ¥PNOIUOTNTA TOVS, 01 SVVATOTNTEG TOVS KO TO TEXVIKA TOVG

YOPOUKTNPLOTIKE TEPTYPAPOVTAL OKOAOVOMG:

Hpoypoupna H/Y emhoync yaptoeuiokiov MeToydv yio To £pYQCTAPLO TOL

nadnuatoc «Xpnuotiotnpokn Asttovpyia II» tov A” eéounvov 6Tovdmv.
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Xpnowotnto Tov TPoYPoUULATOC

To mpodypappa ompiletoan ot Bewpio yaptoevrokiov tov Markowitz
(Bpapeio Noumed Owovopiog) Kot mopEyel Tn ovvatdtTnTo TNV Emyeipnon o€
eMAEYLEVOVGS YPOVOLS VA TPOGIOPILeL TNV amdO0GT EVOS YOPTOPVAAKIOL LETOXDV, CE
oxéon He Opopo emimedd pioKov, YL TN HUEYIOTOMOINOT TG GUVOMKNG
AmOO0TIKOTNTOG T®V TOTOOETNCEDY TNG.

To mwpdypoppo oamoterel €va  ypnowo epyoieio  ywoo MV EMAOYN
xoptouAakiov petoy®v Ttov Xpnuoatiommpiov A&uwv Abnvov pe kabnuepvi
evnuépmon g eEEMENG TG TIUNG TOV PETOYDV PéS® Internet.

To mpoypappa Pondaet tig emyepnoelg va mpoPaivouv otn dwayeipion Kot
avadlaphpwon Tov YaPTOPLANKIOL TOV UETOYMV TOLG KOL TAPEYEL GTOV OVOAVLTY|
TANOOPO  YPOPIKOV TOPACTACEDV KOl OTOTIOTIKOV OTOWEI®V Yoo TN HEAET
oTpATNYIKOV pickov — anddoonc. Ewdwkdtepa 10 ev Adym Aoyiopkd amevboveral og
etoupeieg emevovoemv kot apoBaiov kepoarainv, o Tpomelikéc Kol OCQOAGTIKES
EMYEPNOELS, GE OIKOVOMIKES HoVAdeg TG Propmyoviag, ToL eumopiov Kol TOV
VANPECLOV, OAAG KOl o€ KABe emevOLT Kot WO1OTN OV acyoAreitor pe Bépota g

YPNLOTAYOPAS KO KEQPOAOLOYOPUC.

Avvatotntec (amoteléouato) Tov TPOYPAUUATOC

To wpdypappo vroroyilel, EKTUTOVEL Ko TOPOVCIALEL GE YPOPIKT] LOPON:

e To pértono Markowitz yia kd8e TapaBvpo ypovov Tov EMAEYEL O XPNOTNG

o JIpotdoelg yio ayopanmAncieg HETOYIK®V TITA®V UETA 0md KOTAAANAQ test Tng
SLOIKOGI0G OyOPATOANCLOV

e Toa yaptopuAdKio Tov emALyovtol Yo Kabe eminedo piockov

e Trnv anddoom mov Ba emtrvyydvovtay ce KéBe emAeyuévn oTpaTNyIK) PicKOL
— amdO0oNG

o ApoBoio KEQPAANIO HUE CLYKEKPIUEVO YOPOKTNPIOTIKE KOl GPLOTO EMIMESO
amdO0oNG Kol pIoKOL

o Tn 0éom evOg GLYKEKPIUEVOL YOAPTOPVANKIOV LETOYMV GTO PETOTO Kot woilet
oevapLo Yo EMAOYEG AALDV YOPTOPLAOKI®V KOADTEP®VY amd TAELPAS pioKOov
Kot amdO0oNG

o [TAnBdpa ctoyeiov avapopikd pe o pétwno Markowitz



31

Teyvika yoparKtnpioTiKe TO0 TPOYVPOUUATOC

Ta Kuprdtepal TEYVIKA YOPOKTNPLOTIKE TOL TPOYPAUUATOS Efvat:

e Acitovpyel oe mepPdiiov Windows pe dvuvatdtto Yoo TEPOUTEP®
ene&epyaoia oe Word, Excel

e Avamtoooeton pe faon ta d1ebvn Tpodtuma avdmntuéng Aoyiopuikon

o Tlapdyst vYnAoD EMTEOOV EKTLTMOGELG KO YPAPIKAL

o AwnbBétel epyovopikn oyedioon kot dev amortel 0ég yvooelg o H'Y and to

xXPNo™

o Tlapéyel nhextpovikn apyetoBETnon Kot TVTOTOINoT TNG EPYAGIAG TOVL ¥PNOTN

Aoknoeic Tpadne

IMa v gupdbovon g Bewpiag, v evioyvon g YvdoNg Kot T pomon Tov
OTOVOACTMOV GE TPOKTIKEG epapproyés «Emhoyng Xaptopuiakiov Metoydvy» cto
egpyaompo H/Y, Pdoer 100 TPOTEWOUEVOL  AOYICUIKOV, YPNCULOTOL0VVTOL
TPAYUATIKEG EMEVOVTIKEG TEPUTTMOGELS GTO PLGIKO TEPIPAAAOV TNG XPMHOATICTIPLOKNG
ayopdg tov X.A.A.

Mo mapaderypo: Mo cuykekppévn etapeia (1 emevovtig) n omoia emBopet
vo emAégel Kot dtoyelplobel Eva GLYKEKPLUEVO YOPTOPVAGKIO UETOYDV ELONYUEVOV

ot0 X.A.A., cOppova pe To OGA AVOTTOCCOVTIOL AVAOTEP® OTN XPNOCIUOTNTO TOL

TPOYPAULOTOC, TPOKEWEVOL VAL EXEL TO. TAPATAVE® AToTEAEGHATO (output), Ta omoin

emiong  avoAvtik@  meprypdoovior ot Avvatdtnteg  (amoteAéopota)  TOL

TPOYPAUUOTOC, OPEILEL VO, E1GAYEL GTO TPHYPOAULO T akOAovBa dedopéva (input) Tov

TPOPANLATOG:
1. Emoyi yoproguiokiov
Emloyn petoxydv tov X.A.A. mOv amoTEAOVV TO GUVOAO TOV EMAOYDV TOV

EMEVOLTY.

2. Ewayoy Hepropiopod
[Tpoaipetikn €TAOY] AVAOTATOV 1} /KOl KOTMOTOTOL OPiov GULUUETOYNG KAOE

LETOYNG OTO GUVOAO TOL YOPTOPLANKIOV.
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3. Ewsoymyn neplopiop®y opddmv petoydv
[Tpoaipetikn €MAOYH OVOTOTOL 1 /KOL KOTOTOTOV OPiov GUUUETOYNG MIOG

OLYKEKPIUEVNG OLLAONG LETOYDV GTO GOVOAO TOV YOPTOPLAAKIOV.

4. Kafopiopog otorycinw vroroyiopuay
KoBopiopog ypovikod opifovta emelepyaciog dedopévav, ypovikov opilovia
SKPATNONG  YOPTOPLAOKIOV, €mMTEdOL piokov, eAqyoTg emBounTtig
anddooNg Kol EAAyLoTOL aplBod peToY®V TTov givon emBountd va cuvBETovy

TO YOPTOPLAGKIO.

1i) Mpodypoupa HY Amotiunonc tne a&iog TV eMUyEPNGE®V Y10 TO EPYUCTAPLO

oL pobnuatoc «Xpnuotoowkovoulkn Atoiknon II» A’ eEaunvov.

Xpnouotnto Tov TpoyPoUULaTOC

To mpdypappo avtd mpoodopiler v oo pog emyeipnong M opilov
EMYEPNOEDV KO TAPEYEL OTOXEIR Yot TN AWM XPNUOTOOIKOVOUK®Y ATOPAGEMYV,
avaQopPIKA pe TV avénon ¢ aflag TV EMYEPNUATIKOV HOVAO®V, KUPIOG o€
TEPIMTOCELS €0 YOPDV, GLYXOVEDGEWV, YPNUATICTNPOKOV TOTODETNCEDY Kot
avdAvong tov Kvovvov g a&iog g emyeipnong.

To mpdypoppo ¥pMoedeEl CE OTEAEYN EMYEPNCEDV KOl OPYOVIGLOV,
YPNUOTIOTNPLOKES  eToupeieg, tpameleg, etoupeieg apolfoiov  Kepoioimv Kot
EMEVOVGEMV KEPAAAI®V, GLUUPBOVAOVS EMYEIPCEDV, OIKOVOLOTEXVIKA KOl AOYIGTIKA
YPAPELDL, OIKOVOLOAOYOLG KATT. Kot €Vl KOTAAANAO Yo TNV EKTAIOELGT GTOVOAGTOV

CLVAPDOV EMOYYEALATOV.

Avvazotntec (amoteléouoza) Tov TPOoyPoUUOTOC

To mpodypoappa vrohoyilel, EKTVRTOVEL KO TOPOVGLALEL GE YPUPIKT LOPON:

e [Ipaypatikovg Kot oporOYIKOVG IGOAOYIGHOVGS

e Tnv xaBapn meprovslokt| BEon g emyeipnong

e Trnv adla g emyeipnong pe ™ péBodo TV TPOEEOPALOVUEVOV TOUOK®V
poMV

o Tnv a&la g emyeipnong pe ™ HEOHOSO TOV KEPAANIOTOMUEVDV OPYOVIK®V

KepO®V Phoet emrokiov pe pioko Kot emrokiov ympic pioko
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e Tnv a&la g emyeipnong pe ™ p€Bodo g VIEPTPOsOOoL PAcEL eMmToKi®V LE
picko Kot emTokinv ympig picko

e Tnv o&la g emyeipnong pe Pdon 1o deiktn P/E 1ov xAddov otov omoio
OVIKEL 1] EMLYEipNON

e ZUVOTTIKO TIVOKO TOV OMOTEAEGUATOV OA®OV TV HEBOdWV

e Avdivon kwdvvov (risk) g a&lag g emyeipnong, pHe TOAVOTIKY
TPocEyylon Tov UHeyebdvV kol mpocopoimwon g Asltovpylag TG, TOL MG

néB0d0C Tapxet £yKopa OMOTEAEGLOTO KOl XPTOLUOTTOLEITOL S1EBVMG

Teyvika yopaKtnploTiKd TOU TPOYPOUUATOC

Ta xuprdtepa TEYVIKA YOPOAKTNPLOTIKE TOV TPOYPALLUATOS Efvat:

e Acsutovpyel oe mepPdriov Windows pe dvvatdtmro  yuoo  TEPOUTEP®
eneEepyacio oe Word, Excel

e Avantoooetal pe Baon ta diebvi TpodTLTTO AVATTVENG AOYIGLLKOV

o [lopdyet vyMAOV EMTEIOV EKTVTDGELG KO YPAPIKA

o Awbétel epyovopun oyediaomn kot oev amoutel £101kéG yvaoelg o H/Y and to
xpfom

o Tlapéyer nlektpovikn apyel00€Tnomn Kot TuoToinGn TG EpYOsiog Tov ¥poTn

Aoknoeic Tpadng

[Ma v gupabovon g Bewpiag, v evioyvon g yvoong kot T pomon tov
OTOVOUCTMOV GE TPAKTIKEG EPUPUOYEG «ATOoTiUNoNG TG 0&log TOV ETYEPNCEDV» GTO
gpyaompo H/Y Pdost tov mpotewvdpevov  AOYIGUIKOD,  ¥PNGULOTOL0VVTOL
TPOYLOTIKEG TEPUTTAOGELS ATOTIUNONG TEPLOVGIOKADV GTOLYEIDV TOV EMYEPTCEDV GTO
(QLOIKO EMYEPNOLOKO TOVS TEPPAALOV.

Mo mopdderypo: Mo ovykekpiuévn Popnyovikn 1 GAAn etapeia, n omoio
embupel vo QMOTIUNAGEL TNV TEPLOVCIOKN TNG KOTAGTOGN GE MWL GUYKEKPLUEVT

YPOVIKN GTLYUY], GOUG®VA UE TO OGA OVOTTOGGOVTIOL OVOTEP® GTN XPNOLUOTNTO TOV

TPOYPAUUOTOS, TPOKEWEVOD VO EYEL TO TOPATAVED amoteléopato (output) o omoio

emiong  avaAvtikd  meptypdgovior ot Avvardtreg  (amoteEAEOUOTO)  TOV

TPOYPAUUOTOC OPEIAEL VO EIGAYEL GTO TPOYPOULO TO akOAoLBa dedopéva (input) Tov

TPOPANUATOG:
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. Elcaymyn yeViK®Ov otoyeionv

Xpovikdg opilovrog tov mpoPAéyewv. Avagopd TOL GLVOAOL T®V N

AEITOLPYIKAOV TTEST®V KOl TOV LIOAOITWV davEi®V.

. Ewayoyn tov emrokiov yopic kivovve, Tov ac@arioctpov Kivovvov (Risk

Premium), siocayoyn P/E khadov

. Ewayoyn tov televtaiov wworoyiopov (Evepyntiké kot [adntikd)

. Ewoayoyn tov npopfrléiyeov (moiMcemv, KO6TOVS TOAOEVTOV K.0.K.) Yid

TOV GUYKEKPLUEVO YPOVIKO opilovTa

. KaBopiopoc g Yroreyppatikig Aiag

Ewdyeton eite queca, gite facel e kabapng meprovoiaxng Béong, ite Paocel
TOL UEGOV OPOL TV POMV TNG XPOVIKNG TEPLOJOVL, €iTe TEAOC PACEL TOV pOdV

TOV TEAELTOLOVL TTPOPAETOUEVOL £TOVG.

. IMOavotiko pépog (Risk Analysis)

Ewsaymyn xatavopmv mbavotntov (EUTEIPIKES 1] TUTOTOMUEVEG)

Ipoypoupa H/Y «®guehddovc  XpnuUoTtoolkovoukne Availvonc  twov

Emysipnocov pe avtictoryn KAQOIKN ovoQOpE» Y0 TO EPYOCTNPLO TOL

nobnuatoc «Avaivon Icoloyicpoon I'” e€ounvou.

Xpnouotnto Tov TpoypoUULaTOC

To mpdypappo avaAdEL d1oPOVIKA TO. OIKOVOUIKG GTOLXEID TV EMLYEPTCEDV

(Iocohoywopovg, Expetardevoelg, AmoteAéopoato Xprnong) kot mpocsdlopilel tnv

OKOVOUIKY] KOTAOTAOT KOl TN HEAAOVTIKY] Plociudtnto g emyeipnong o€ o

dedopévn ypovikn otiyun. To ev A0y Aoylopkd ektehel OAEC TIS AVOAVGELS TOL

TPOYPAUUOTOS XPNUOTOOIKOVOUIKNG AVAAVOTG OTIS SLVATOTNTEG TOV OTOI0V £YOVUE

NnomM avoeepHel Ko emmAéov mapéyel TANPM ovaivon TV OepeAwodv peyedov dAwv

TOV EMYEPNOEDV Kot KAAd®V ov eivar glonyuéveg oto Xpnuotiommpo AoV g

AbMvog (X.A.A.). To mpdypappa omoterel ypnono epyoieio oe kdbe pHopeNg

eMelpnon yw T GOYKPION TNG OOYPOVIKG HE GALEG EMYEPNOELS TOL KAAOOL
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(TpOTLTTEG EMYEIPNOELS, OVTAYWOVICTIKEG EMIYEPNOELG KAT.) OALN KOl LE TO HEGO OPO

TOL KAAOOV.

Avvozotntec (amoteléouora) Tov TPoyPoUUaTOC

To mpodypoappa vTohoyilel, EKTVTOVEL KO TOPOVGLALEL GE YPOUPIKT LOPON:

e AVAALON OIKOVOUIK®MY OTOLEIMV EMYEPNOEOY KOl GOYKPION OVTOV LE
KAodkd otoyyeio

o [TANpn avdAvon TV OIKOVOUK®OV GTOLEIDV EMYEPNOEWV EICYUEVOV GTO
Xpnuatiomplo ASiov AMvov Kot ToV KAAS®Y GTOVS 0T010VE QVTEG VI|KOVY

o [IpoPAéyelg HEAAOVTIKADV OIKOVOUIK®OV GTOLYEIMV EMYEPNOEMV Kot KAAOWV

e  ZUYKPIGEIS OLOYPOVIKG TNG EMXEIPNONG UE OVTAYOVIOTIKEG EMYEPNOELS TNG
ayopag

e Evomompévoug 160A0Y1o 100G Kot GAAN GTATIGTIKG GTOLXELN

Teyvika yopaKtnpioTiKe TOU TPOYVPOUUATOC

To KuproTEPA TEXVIKA YOPAKTNPLOTIKA TOV TPOYPAULATOS ELVLL:

o Acitovpyel oe mepifairiov Windows pe dvvoatdHTNTo Yoo TEPOITEP®
eneEepyacio oe Word, Excel

e Avantoooetal pe Baon ta diebvi TpodTLTO AVATTVENG AOYIGLLKOV

o Tlapdyst vynAoD EMTEOOV EKTLTMOGELS KO YPAPIKL

o Awnbétel epyovopukn oyediaon kot dev amottel £101kEG yvaoelg og H/Y, and to
xpoT

o Tlapéyer nlektpovikn apyel00€Tnon Kot TuoToinGn TG EpYOsiog Tov ¥poTn

Aoknoeic Tpalng

Mo mv gupdbovon g Bewpiog, v evicyvon g yvoOoNS Kot T PLoOnon Tov
OTOVOUCTMOV GE TPOUKTIKES EQAPLOYES «OeUeEMMDIOVG XPMUATOOKOVOUIKNG AVAAVONG
tov Emyeipnoeov pe avtiotoyn kladwkn avagopa» oto epyactpro H/Y, Bdoel tov
TPOTEVOUEVOV AOYIGUIKOV, YPTCLULOTOLOVVTOL TPOLYLATIKES TEPMTMGELS EXLYELPTCEMV
0TO PLGIKO EMLYEPNOLOKO TOVG TEPPAALOV.

[Ma mopdoetypa: Mo cuykekpipévn Bropnyavikny 1 AN emyeipnon, n omoio
O mpémel vor avoADGEL TOL OIKOVOLUKA TNG otowyeiol kol vor TpoPel o6& HEANOVTIKEG

TPOPAEYELS TNG TEPLOVOIOKNG TNG KATAGTOONG, CLYKPITIKA Kot pe GAA0 KAodukd
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otoyeio cOHPOVO HE TA 00O OVOTTOGGOVIOL OVOTEP® OTN XPNCWOTNTO TOV

TPOYPAULOTOS, TPOKEYEVOL VAL EXEL TO TAPATAV® amoTeEAéSaTo (output), Ta omoia

EMoONG  avoAvTIKG  meplypagovior ot Avvardmrec  (AmOoTEAEOUOTO)  TOV

TPOYPAULOTOC, OPEILEL VO E1GAYEL 6TO TPHYPaULa Ta akOAovOa dedopéva (input) Tov

TPOPANUATOG:

1.  'Olot o1 160L0YIGHOL TOV E1ONYREVOVY 6TO XAA ETYEIPNOEMV VTAPYOVV OE

Baon oedopévmv (Data Base)
2.  XTouEia TOV OIKOVOUIKOV KUTUCTAGE®V TNG TEPLOOOV
Evepynrikov, [Tabntico?, Amotedecpatwv Xpnoewc, AwaBgong

Anoterecpdtov, Ievikng ExpetdAievong, Aoyapracpol TaEewc.

3.  Emhoynq emyeipnong N KAGOOL Y10 VAOAOYIGHO TOV OLKOVOULK®OV

OTOLYELMV KL T1] O1EVEPYELN GVYKPIGEMV KL TPOPALEYE®V

4.2.4. Evociktikn Bifoypooia

[Ma v kKdAvyn teov avaykov Tov avopopeomdéviov pabnudtov tpoteivetot
N ako6AoLOT evoskTikn PipAoypapio:
a) Ta to pabnua «Xpyuatietypraxy Asirovpyio Iy tov A’ eéaunvoo

o Kotlapdvng X., 2001, dioyeipion yoptopviakiov oty Oewpio kor oty Tpdly,
yopnylia: EOvu Tpanelag g EALGS0g, ABnva, Finance Invest.

o Kotlopdvng Z., 2001, O Kdouog twv Emevodoewmy. UeTOXES: OUOLOYa: LOITES
emevovoelg, Tol. A” ko B, yopnyila: EOvikn Tpdanela g EALGS0g, Finance
Invest.

o Kuoyog IL., Iamavikordov I'., Kidyog A., 2001, Xpyuatiotipio Aciodv ko
Hopayaywv AOnvav. Aiebvy Xpnuotiotipia, AMva, ZTOUOVANG.

e Bovlyapn — [anayewpyiov E., 2002, Xpyuatioripio A&iwv kou Xpyuotiotipio
Haopoyoywv, ABva.

o Aghng K., 1996, Ayopéc Xpnuoros wor Kepaiaiov. MéBodor Avalboewe,
ABnva.

p) TIia o pabnua «Xpyuazrooikovouikij Avoixknyen Iy tov A° eéaurvou.
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Odavog TI'., Kuwyoc II, Iamavikordov I'., 2002, Xpnuotoddtnon twv
emiyeipnocwv, AIva, Xoyypovn Exdotik).

Weston J., Brigham E., 1986, Baoixés opyés t)s ypnuatooikovouukng
owoyeipiong kou rolitikng, (petdppaon AgPaditgI'.), Adnva, [Maralnong.
[Moamovhag I, 2002, Osueticrdng Xpnuarooikovouikn oroiknon, ABva.
[Momovhag T, 2002, Xpnuotooixovouixy Aioiknon (Financial Management),
Abnva.

KopaBavaong I'., 1999, Xpnuatooikovouukn oioiknon koi ypnuotiotnplokés
ayopég, Anva.

Ta to pabnua «Avaivon Ieoloyicuov» I'" eéaunvoo

Nibpyoc N., 1996, Xpnuarooixkovouikn avélvon AoyioTiK@dV KOTOGTAGEDV,
ABMva, ZTapoving.

EvBopoyiov I1., 2000, Xpyuatooikovouikn avéivon Loyiotik@v KaTaotaoemy,
Teby. A’, ABnva.

Kavtlog K., 1997, Avalvon Xpnuotooikovouikmv kataotacewmv, AOMva.

Nikordov A., 1999, Avaiven Xpnuorooikovouikav kotooraoewv, AOMva.



4.3.

TOMEAL:
EIAIKOTHTA:

38

EIAIKOTHTA: XTEAEXOX KOXTOAOI'HXHYX XTH BIOMHXANIA

BIOTEXNIA

4.3.1. QpoAroyr0 TPOYPOULY,

To veioTapEVO ®POAOYLO TPOYPOLLLLO OVOLOPPDVETAL MG AKOAOVOMC:

QPOAOrIO NPOrPAMMA

XPHMATOMNIZTQTIKQN & AIOIKHTIKQN YMHPEZIQN
XTEAEXOZ KOZTOAOIMHZHZ ZTH BIOMHXANIA BIOTEXNIA

EZAMHNO

-

MAGHMATA

A
E

B
E

m|>

FENIKH AOTIZTIKH | kai Il

AIKAIO | ka I

OIKONOMIKA MAGHMATIKA | kat Il

TATIZTIKH | kau Il

NN IN O

NN NM

TEXNIKH ZYNTQON

APXEZ AIOIKHZHZ EMMIX/ZEQN 1& II

SIIITIT V1N BN o )

NN INM

N

N

POPOAQTIKH MPAKTIKH®

w

NOTIZTIKEZ EQAPMOTEX |, II*

NOTIZTIKH ETAIPEIQN*

OO X NI OB |wW N

—_

XPHMATOAOTHZH
ENIXEIPHZEQN*

—_
—_

®OPOAOTIIKH  AOTIETIKH KAl
EQAPMOIEX | & II*

12.

AOTIETIKH KOZTOYZ | kai [1#*

13.

MHXANOIPA®HMENH EMIMOPIKH
NAOTIZTIKH #*

14.

TEXNIKH EMIKOINQNIAZ
EMNIXEIPHMATIKOTHTA

15.

MHX/MENH BIOMHXANIKH
AOTIETIKH#

16.

ANAAYZH IZOAOTIZMOY#*

17.

NOTIZTIKA ®YAA  (SPREAD
SHEETS - HIY)#

18.

ATTAIKA

w| H~ O O»

19.

XPHXH HIY

N

N

ZYNOAO QPQON

23

23

17

26

11

16

@:

MAOGHMATA GEQPHTIKA

E= MAOGHMATA EPI'AXTHPIAKA
X =2XYNOAO QPQN MAOGHMATOX

H*

Amouteiton emaryyelpatikn epmelpio 6To YvooTikd avtikeipevo, 4 etdv yuo amogoitovg AE.I. kot 5

etV Yo amopoitovg T.E.I. petd t Anymn wroyiov.

Amouteiton 1 YvOOon TOV EWOIKAOV TOKETOV TANPOQOPIKNG KOl 1) EMAYYEALOTIKY EUTEPiO GTO

YVOOTIKO OVTIKEILEVO TV 5 €TV Yo amo@oitovg AEI kot TEI petd ) Afyn mroyiov.

Amouteiton 1 yvAaoT TV EI0IKOV TUKETOV TANPOPOPIKNG
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Ta onpelo mapéuPacnsc 610 avoTEP® TPOYPULLO 0POPOVYV T EENG YVAOCTIKA
avTIKeipEVOL:

1) To péOnuo «Aoyiotikny Kootoug II» A” eEapnvov and Bewpntikod (mévte (5)
opeg Bewpla) petatpémetor oe piktd (tpeg (3) dpeg Bewpio kKot Vo (2) dpeg
epyaompio). H mapéuPoon avt) Bewpeiton avaykaio, aeod pe v evioyvon Kotd
dv0 (2) dpeg epyacTnplokd TOV HadNUOTOS 0VTOV OVGLUGTIKOTTOEITOL 1 €€e1diKevon
TOV GTOLOACTAOV LE TNV OTOKTNGN YVOOEDV EPAPUOYNG KATAAANAOL AOYIGHUIKOV GE
Béparto TPOTLANG Kot AMOAOYIGTIKNG KooToAOYNoNG (standard cost) Tmv emyelpncemv.
ENUEDVETOL OTL 1] LTOKOTAGTACT dVO (2) Wp®dV Bewpiag pe 60 (2) dpeg epyasTiplo
dgv amodvvapmvel T Oewpio, o@OD N TPOKTIKN EQOAPUOYT] TNG TPOTLTNG
KOGTOAOYNONG oL cvumeptAapBdvovtay otic mévie (5) dpeg Bempia Oa yiveron TAéov
EPYOCTNPLOKA.

i1) To paOnua «Avédivon Isoroyiopovn A’ eEapnvov and Bewpntikd (Tpelg
(3) opec Bewpia) petatpéneton oe UIKTO (Tpelg (3) wpeg Bempia kol dvo (2) dpeg
gpyaotnpo). H mapéupoaon oavt Oeswpeitar avaykoio 010TL T0 GLYKEKPIUEVO
EMOTNUOVIKO OVTIKEIUEVO ONOKTA EQOPUOCUEVO  YOPOKTNPA Kot Kabiototon
YPNUOTOOIKOVOLIKO  €PYOAEID  OVAALONG TOV OLKOVOUIK®V KOTOOTACE®Y TMV

EMLYEPNOEWV.

4.3.2. Heprypdupoto VANG

a) «Aoyietiky Koorovg Iy A’ eCauvoo

To meplypoppa g VANG 10 0OmoOio 1GYVEL YO TO GLYKEKPUEVO HAOM UL
Kpivetol emapkéc, a@od o) KAAVTTEL TO, YOPOUKTNPIOTIKA OTOYELN, TIG YEVIKES OPYES
KOl TI €VVOlEG TOV KOOTOVG, PB) avtipetonilel Oha ta (NTHLATO OVAQOPIKA UE TNV
KOGTOAOYNON TOV TPOIOVIOV, TN OlUOpP®CT TOL KOGTOVG KOl TN AOYIOTIKN
OVTUETMTMIGT TOV, COUPMOVO, [LE TIG YEVIKEG OPYES KOL TNV OVIAVOT] TOV AOYUPLOCUMV
™m¢ opadag (9) tov EILAZ., ) mepihapfdver to yepiopd tov TpoPANUATOV TNG
avoALTIKNG Aoylotikng pe Paon to ETAZ. ko tov K.B.Z., xou 0) owbéter to
Bewpntikd mAaiclo mov elvarl omopaiTnTo Yo TNV KOTAVONGCT KOl AELTOLPYIN TOL
TPOTEWVOUEVOL AOYICUIKOV TG TPOTLTNG KOl OMOAOYIGTIKNG KOGTOAOYNoNG Tov Oa

EQOPUOCTEL OTO EPYNOTNPLOKO UEPOS TOV LadNaTOG.

p) «Avaiven Ieoloyicuovn A’ éounvoo
To meplypappo TG VANG £xel WG aKoAOVOMG:



40

- "Evvota kot 6Komdg TG 0vAALGNG TOV OIKOVOUIK®OV KOTOGTAGEMV

- Boaowég katnyopieg Kot 6komol TV ovoAvTdv

- Eidn g avdivong tov AoyIoTIKOV KATOGTACE®DY

- Mé£60odot avaivong TV AOYIGTIKOV KOTAGTAGEMV

- Avdivon meplovotlakng diapBpwong Kot KEPAAALKNG SOUNG TG EmLyeipnong

- Xpnuatookovoutky ovilvor vekpol onueiov kat cash flow g emyeipnong

- Avdlvon oxéocemv TV OTOWEI®V TOV OIKOVOUIK®OV KOTOUOTACE®V WE
apBpodeikteg

- Avdivon AOYIOTIKOV KOTOUGTACE®V KOU OOVEIOANTTIKY KOVOTNTO NG
emyeipnong

- ZVYKPITIKY 0VAAVCT) AOYICTIK®V KOTACTAGEMY

- XpNUOTOOIKOVOUIKY 0VAAVGT| EVOTTONUEVMV IGOAOYIGUAOV KAGOO

- Melétn 160A0YIGHOV KOl OTOTEAEGUATOV EUTOPIKNG EMLYEIPNONG

- Melétn 160AOYIGHOV KO OTOTEAECUATOV BLOUNYOVIKNG ETLYElpNONG

- Melétn 160A0YIGHOD KOl ATOTEAECUATOV TPOTECIKNG LOVADOG

4.3.3. Epyoctipro H'Y — XopoktnploTikd Aoyicuikov

Ov mpotewvopeveg avaPaduicelc opiopévov Beopntikov poadnpdtov pe v
TPOGONKN  €PYOCTNPLOKOD UEPOVG OVAPEPOVTOL GE  EPUPUOYES TPOYPOUUUATOV
AOYIGLUKOV T®V OTOI®V 1) ¥PNOIUOTNTA TOVS, 01 SVVATOTNTEG TOVS KO TO TEXVIKA TOVG
YOPOUKTNPLOTIKA TEPTYPAPOVTOL 0KOAOVOMG:

1) Mpodypoupa H/Y mpdtumnc kon amorloyioTikne kootoAdynone (Standard cost)

Yo TO gpyoaotnplo tov padnuotoc «Aoyiotikn kéotove II» tov A’ e€aunvov

OTOVOMV.

Xpnowotnto Tov TPoYPoUULaTOC

To mpoypappo 0VTO ¥PNGLUEVEL Y10 TOV TPOGOIOPIGHO TOV GUVOAIKOU KOGTOVG
TOV TPOIOVI®V OTNV TOPOy®YN, OTn Ol0iknomn, OTI( TOANCE Kol OoTnV
YPNLOTOOIKOVOUIKT] AELTOVPYIN TV EMYEPNOE®V, KOODG KAl Yo TN GVYKPLOT VTOV
LE TO. OMOAOYIOTIKG GTOLYElD LE OKOTO TNV €PUNVEID TOV AMOKAICE®V Kot TN Afyn
EMYEPNUATIKOV OTOPAGEMV AVAPOPIKA LE TNV TILOAOYNOT T®V amodedTv eToipmV
KOl AOUT®V TPOTOVI®MV OAAG KOl GAL®Y OTOPACE®Y TOV GUVAPTMVTOL LE T1) GUVOAIKT
doiknTikn Aettovpyia g emyeipnong. To ev Aoyom mpdypappa amevfdvetor oo

TUMUOTO  KOGTOAOYNONG TOV  AOYIOTIKOV VLANPECIOV TOV  EMLYEPNOE®Y Kol
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OPYOVICUADV, OTO. OWKOVOUIKE OTEAEYN Kol GLUPOVAOVG TV EMYEPNOEDV, OTA
OUKOVOLOTEXVIKA KOl QOPOTEXVIKA Ypageia, OALL elval dlaitepa YPNOILO KOL Yol
EKTIOOEVTIKY YPNOT UE OKOTH Tr HONON TOWV GIOLOACTMOV € CLVAPN BEpaTo NG

TPOTLTING KOl ATTOAOYLIGTIKNG KOGTOAOYNONG.

Avvatotntec (amoteléouato) Tov TPOYPOUUATOC

To wpdypappo vroroyilel, EKTVTOVEL Ko TOPOVCIALEL GE YPOPIKT] LOPPN:
e Xtoyeio MPOOSOPIGHOD TNG OOUNG KOl TOV KOGTOLG TV TPOIOVTI®V
Blopmyovikov entyelpnoemv
e YVYKPIoEIS TOL KOGTOVG E ATOAOYIOTIKA GTOLYEID
e Ilpdtumo kot TPpaypatikd KOGTOAOY10 TPOIOVT®V
o AvoAuTikd KOGTN HE Ol ®PIoUO TV GTolXElOV 68 oTafepd Kot HeTafANTA.
e Nekp6 onueio mpoidvtog Kot emtyeipnong
o AmoxMoelg 010pOpwV POPEMV KOGTOVS Kat epunveio amokAicemv
e 'Etowa kot evordpesa tpoidvia
o [Ipobmoroylopud mapaymyng Tpotovimv
o Awyeipion QUEC®V KOl EUUECOV OOTOVDV EPYACTOGC

o Acikteg 0EoAdyNoNG d1opoOp®Vv peyedav KAm

Teyvika yopaKtnploTiKd TOV TPOYPOUUATOC

Ta xuprdtepa TEYVIKA YOPOAKTNPLOTIKE TOL TPOYPALLUATOS Efvat:

e Asutovpyel oe mepPdriov Windows pe dvvatdtmro  yuoo  TEPOUTEP®
eneEepyacio oe Word, Excel

e Avantoooetal pe Baon ta diebvi TpodTLTO AVATTVENG AOYIGLLKOV

o [lopdyet vyMAOV EMTEIOV EKTVTDGELS KO YPAPIKA

o Awbétel epyovopuxn oyeodiaomn kot oev amoutel £101kéG yvaoelg o H/Y and to
xXPNoT

o Tlapéyer nhektpovikn apyel00€Tnon Kot TumoToinen TG EpYasiog Tov ¥poTn

Aoknoeic Tpadng

IMa v gppabovon g Bewpiag, v evioyvon g yvaong kot T pomon tov

OTOVOUCTMOV G TPUKTIKES EPOPOYES «IIpdTLANG KO ATOAOYIGTIKNG KOGTOAOYNONG
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(standard cost)» ot0 epyaoctipo H/Y, Pdost 100 TPOTEWOUEVOL AOYIGUIKOD
YPNOUOTOLOVVTOL TPOLYUOTIKES TEPITTMOGELS EMYEIPTCEDV GTO PLGIKO EMLYEIPTOLOKO
TOVG TEPPAALOV.

[No moapdostypo: Mio  ocvykekpipévn Prounyovikn 1 GAAN  emyeipnon
TPOKEWEVOD Vo EEETAGEL S1APOPA GEVAPLA GTN JOUTN TV E60®V KOl TOV ££60MV TG
HE OKOMO VO TPOCUPUAGEL OVAAOYO TNV TILOAOYLOKT TNG TOALTIKY], GOUOMOVO UE TO

000 OVOTTUCGOVTOL OVAOTEPM GTN YPNGUOTNTO TOV TPOYPAUUOTOS, MGTE VO £YEL TO

napondve aroteléouato (output), to omoio emiong avaALTIKA mEPLYpAPOVTAL OTIS

Avvatdmteg (AmOTEAECUATO) TOV TPOYPALLATOS, OQEIAEL VO EIGAYEL GTO TPOYPOLLLLOL

T akoAovBa dedopéva (input) Tov TpoPAnpaTos:
1. Ewayoyn tov A" vA®v, B” vAOV, VKOV 6VOKELOGLOS TOV EUTAEKOVTOL

OTNV TOPUYMYIKY] O1001KOGI0, OE HOVAIES HETPI OGNS KOL TIHT GVE povado

2. Ewayoy) Tov TuNpdTtov topoyoyns Kol Tov gaceoroyiov avd tuqpa

3. Ewoayoyn Tov 7opayopevov tpoiovimv (TEMKOV Kol EVOLINEC®OV)

4. E6oyoyn TOV TEVIKOV TPOSWWYPUPAOV TOV TPOIOVTOV. LOPPETOYN

VAMKQ@V OTI|V TOPAYDYIKI] O1001KAGid T0G06TO QUpaS avd VAN

5. Ewoayoy Pacewv empepiopod €£00mv. XpovopuéTpnon 1oV @Ace®v avd

TURO TOPAYOYNG

6. XvvoMKN TOGOTNTE TOAGEOV GVA TPOIOV. LTOL(ElR VIO TOV VTOLOYIGNO
™™g npotewvopevng Tyus toinong (Mark Up, Mwkto Képdog, Standard
Ty IdAnong)

7. Hpovmoroyiopos mapaymyfis. Anobspa évapéng ava mpoiov. EmOounto
Stock MEng ava mpoidv

8. Apeon epyacioa ava mpoidv. Ilpofremdpeveg epydowpes mpépeg avd
nreporoyokn mepiodo. AprOpog epyalopéivov otny Ttopaymyn ava Tpoiov.

Méoo nuepopicOio ava epyalopevo
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9. Opropig kévrpov koctovg (Ilapayoyi-Ilomosic-Aroiknon). X1a0epo ko

peTaPfAnTé KOGTOS £PPESS EPYATINS VA KEVTPO KOGTOVG

10. Avolotikn] ava@opd Tov YeVIKOV €£00mv. Empepiopds TOV YEVIKOV

€€000V ava KEVTPO KOGTOVS

11. Xpnpotootkovopikés 00maveg

11) [Mpoypoupa H/Y «®guehddovc  XpnuoTtoolkovoukne  Availvonc  twov

Ermysipnoewv ue avriotoryyn kAGOKN ova@opa» Yo TO EPYUGTAPLO TOV

nadnuatoc «Avédivon Icoloyicpov» tov A eéounvou.

Xpnowuotnto Tov TPoyPoUULATOC

To mpdypappo avaAdEL d1oPOVIKA TO. OIKOVOLKA GTOLXEID TV EMLYELPTCEDV
(Ieoroyiopovg, Expetairedoels, Amotedéopoata Xpnong) kot mpocodlopiler v
OIKOVOUIKY] KOTAOTOOYT KOl TN HEAAOVTIKY, Plooiudtnta g emyeipnong oe pia
dedopévn ypovikn ottyp]. To ev Ady®m AOylopKo ektedel OAEG TIC OVOADGELS TOV
TPOYPAUUOTOS XPTUATOOIKOVOULKTG OVAALONG OTIG OLVATOTNTEG TOV OO0V £YOVE
NnoM avoeepbel Ko emmAéov mapEyel TANPT ovaAvon TV BepeAwddv peyeddv dAwv
TOV EMYEPNOEDV Kot KAAd®V mov eivar glonyuéveg oto Xpnuotiompo ASdv g
Avag (X.A.A.). To mpoOypappo oamotehel ypnowo epyoieio oe KABe HopEe1g
emyeipnon yww T oVYKPLoN NG OXPOVIKG He GAAEG EMUEPNOELS TOL KAASOL
(TPOTLTEG EMUYEIPNOELS, OVTOYMVIOTIKEG EMLYEPNOELS KAT.) OALL Kal PE TO HEGO OPO
OV KAGOOV.

Avvatotntec (amoteléouata) Tov TPOYPAUUATOC

To wpdypappo vroroyilel, EKTUTOVEL Ko TOPOVCIALEL GE YPOPIKT] LOPPON:
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¢  AVAALGT OIKOVOUIKMY GTOWEIV EMYEPNOEOV KOl GOYKPION OVTOV LE
KAoOWKA oToryeia

o [IAMpn avdivon TV OIKOVOUK®OV GTOUYEI®V ETIYEPNCEMY EICYUEVOV GTO
Xpnuatiomplo A&iov AOnvav Kot Tov KAGO®V GTOVG 0TO10VE QVTES VIIKOLV

o [Ipofréyelg LEALOVTIKMV OIKOVOLUK®MV GTOLYEIDV EMYEIPNCEDV Kot KAAOWV

o  YUYKPIOEIS OLOYPOVIKA TNG EMLXEIPNONG HE OVTOYMVIOTIKEG ETMYEIPNOELS TNG
ayopig

¢ Evomompévoug 1cohoyiopnons kat GAla ototyeio

Teyvika yopoKTnpiloTiKa TOU TPOYPOUUOTOC

Ta xuprdtepa TEYVIKA YOPOAKTNPLOTIKE TOL TPOYPALLUATOS Efvat:

o Acitovpyel oe mepifairiov Windows pe dvvoatdTNTo Yoo TEPOITEP®
eneéepyaoia oe Word, Excel

e Avamtoooeton pe faon ta d1ebvn Tpodtuma avdmntuéng Aoyiopuikon

o [lopdyet vyMAOV EMTEIOV EKTVTDGELG KO YPAPIKA

e Awnbéterl epyovouikn oyedioon kot dgv amoartel dkég yvooelg o H'Y and to
xpfiom

o Tlapéyel nhextpovikn apyetoBETnon Kot TVTOTOINOT TNG EPYAGIAG TOVL ¥PNOTN

Aoknoeic Tpacng

Mo mv gupdbovon g Bewpiog, v evicyvon g yvodoNS Kot T LoHNon TV
GTOVOOCTMV GE MPUKTIKES EPAPLOYES «OeUEAMDIOVS XPNUATOOIKOVOUIKNG AVEAAvong
tov Emyeipnocov pe avtictoym kiadikn avagopd» oto gpyactnpro H/Y, Bdacel tov
TPOTEVOUEVOV AOYIGUIKOV, YPTGLULOTOLOVVTOL TPOLYLATIKES TEPMTMGELS EXLYEPTCEMV

OTO PUGIKO EMLYEPNCLOKO TOVS TEPPAALOV.
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Mo mapddetypa: Mia cuykekpiuévn Bropnyavikny 1 GAAN enyeipnon, n omoia
Bo mpémel vo. avaADGEL TOL OIKOVOLIKG NG otowyeior Kot vo TpoPel oe HEAAOVTIKEG
TPOPAEYEIS TNG TEPLOVOIOKNG TNG KATAGTOONG, CLYKPITIKA Kot e GAA0 KAodukd

otoyeio cOHPOVO HE TA 00O OVOTTOGGOVTOL OVOTEP® OTN XPNCIWOTNTO TOV

TPOYPAUUOTOS, TPOKEUEVOD VoL EYEL TO TAPOTAvVe amoteAéspato (output), To omoio

emiong  avoAvTik@  meprypdeovior ot Avvatdtnteg  (amoteAéopota)  TOL

TPOYPAUUATOS 0PeiAeL Vo €1GAYEL 6TO TPdYpappa To. akdAovBa dedopéva (Input) Tov

TPOPANUATOG:

1. 'Ok)or o1 160LoyIopOl TOV EIGNYUEVOV 6TO XAA ETLYEIPNCGEOV VTTAPYOVV GE
Baon dgdopévev (Data Base)

2. XT0o1(El0 TV OIKOVOUIKAOV KATUGTACEMYV TNG TEPLOOOV
Evepyntucov, [Mobntucov, Amotelecpdtov  Xpnoewg, AwdBeong
Amoteleopdrov, I'evikng Expetddievong, Aoyoplacpumv TaEewc

3. Emloyn emyeipnong 1 KAAOOL Y10 VTOLOYIGNO TMV OIKOVOUIKMDV GTOLYELMV

K01 T1] O1EVEPYELN GUYKPIGEMV KL TPOPLEYEMV

4.3.4. Evociktikn Bipmoypooia

Mo v kKdhoyn 1OV avayk®v Tov avapopembivtog padnuatog «Avéivon
[ooloyiopod», A” eEaunvov mpoteivetor 1 axkoiovdn evdeiktikn PipAoypoeio:
o Nibpyoc N., 1996, Xpnuarooixovouikn avéiven AoyioTiK@OV KOTOGTAGEDV,
ABMva, ZTapovAng.
e EvOvupoyrov I1., 2000, Xpnuorooikovouixn avaiven Aoyiotikov KOT0.0TAGEDY,
Teby. A’, ABnva.
o Kavilog K., 1997, Avaivon Xpnuarooikovouikwv kataotaoewy, ABmva.

e NikoAdov A., 1999, Avaiven Xpnuotooikovouikav kotooraoewv, AMva.



4.4.

TOMEAL:
EIAIKOTHTA:

EIAIKOTHTA: YIIEYOYNOX

AIIOOHKHX

4.4.1. QpoAroyl0 TPOYPOUILG,

To veroThpevo WPOAOYLO TPOYPOULU OVOLOPPAOVETOL MG AKOAOVOMG:

QPOAOr'IO NPOrPAMMA

XPHMATOMNIZTQTIKQN & AIOIKHTIKQN YMHPEZIQN
YNEYOYNOZ MPOMHOEIQN KAI AIAXEIPIZHZ AMOOHKHZ
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ITPOMHOEIQN KAI ATAXEIPIXHX

EZAMHNO

A

B

-

MAOHMATA

°)

E

°)

E

m|>

ATTAIKA

3

3

XPHZH HIY

2

2

LY2THMATA
AMOGEMATON’

AIAXEIPIZHZ

N INfLwoM

N INDwWwM

NAEITOYPIIKA ZYZTHMATA DOS -
WINDOWS

EME=EPTAZIA KEIMENOY :E
WINDOWS

APXEZ
EMIXEIPHZEQN

OPTANQZHZ

AIAXEIPIZH MPOMHGEIQN

8.

AZOAAEIA - TYPAXZOAAEIA
XQPOY

9.

STATIZTIKH 1 & I

10.

OIKONOMIKA MAGHMATIKA

11.

EMIMOPIKO AIKAIO

NN N (B W

NININ N E w

12.

KQAIKAZ BIBAIQN KAI ZTOIXEIQN

WINININ| N

13.

AOTIZTIKA QYANA

14.

2TOIXEIA TENIKHZ AOTIZTIKHZ

(AW N

15.

TEXNIKH EMIKOINOQNIAZ
ENIXEIPHMATIKOTHTA

16.

NMAKETO EMMOPIKHZ
AIAXEIPIZHZ

17.

AHMOZIEZ 2XEZEIZ

18.

BAZEIZ AEAOMENQN

19.

ANAMTY=H E®APMOIrON ME
BAZEIZ AEAOMENQN

20.

NMAKETO RG
GENERATOR

REPORT

21.

AIAXEIPIZH YAIKOY AHMOZIOY
KAI NIMAA

22.

KQAIKOIMOIHZH

23.

OPIANQZH AMNOGHKHZ*

2YNOAO

20

26

22

28

13

14

27

27

0=

MAGHMATA OEQPHTIKA

E=MAG®GHMATA EPTAXTHPIAKA
X =2XYNOAO QPQN MAOGHMATOZX

ATOUTEITOL YVOON TV EOIKOV TOKETOV TANPOPOPIKNG KOl ELAYYEALOATIKY EUTEPIO. GTO YVOOTIKO

avTiKeipevo ave Tov 5 etdv yia arogoitovg AEI kot TEI petd ™ Aqyn mruyiov.
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Ta onpelo mapéuPacnsc 610 avoTEP® TPOYPULLO 0POPOVYV T EENG YVAOCTIKA
avTiKeipevaL:

1) To péOnua «Zvotuato Awayeipiong Amobepdtovy, ' eounvov oand
Bewpntikd (6vo (2) dpeg Bewpin) petatpémetor oe KT (dVo (2) dpeg Bewpia Kot
oo (2) opeg gpyactipro). H mapéuPoon avtr Bewpeitar avaykaio, agod pe v
evioyvon Katd Vo (2) ®peG EPYUSTNPLOKAE TOV HAONUATOG OLTOV, OVCLUGTIKOTOLEITOL
N €€e1diKeVoN TOV GTOVIACTMV HE TNV ATOKTNONG YVAOGEMY EQPAPUOYNG KATAAANAOL
AOYIOUIKOV 6 OEpOTO TPOYPOUUATICHOD T®V TopayyeAdV (Tpoundeidv) kot
KOTOVOUNG TOL OmOBEUATOG. EnueudveTal OTL TO LEIOTAUEVO BepnTikd TANIG10
(mepiypappo g VANG) elvor emMOPKEG KOl OVTOTOKPIVETOL OTIS OMOLTHOELS Yol TN
Beperinon TV PAcIKOV EVVOLDV TOVL €V AOY® AOYIGHKOD.

i1) To péOnua «Opydvoon Amobnkne» and Bempntikd (€61 (6) dpeg Bewpia)
petatpénetal o€ WKto (mévie (5) dpeg Bewpia kot dvo (2) dpeg epyostplo). H
napépPacn avt Bempeitor avaykaio 010TL TO GLYKEKPYEVO YVOOTIKO OVTIKEILEVO
OTOKTE KOl TOV QITOPOITITO YOPAKTIPO EQAPLOYNS, TOL onpepa Ba mpémetl va dabétet
Y. vo ovtomokpivetal o pio OUVOUIKE KOl GPTIOL TEYVOAOYIKA OPYOVMUEVN
emyeipnon otov topéa amobnkevong kot davoudv. Ao wpénel va onuetmdel 0Tt Ta
e€eldIKELVIEVA GUOTNUOTO LE TOL VTOGLGTHUATO TOLG OV doTifEVTAL GNEPA GTNV
ayopd amo Tig etopeieg logistics, avapopukd pe v opydvoon Kot Bertictomoinon
™G omobnkng oe OAec TG QACES NG Asrtovpyiog TG Kou NG Olayeipong g
(netagopd, maporafr), EMOTPOPY, TAVLTONOINGY, TOMOOETNOY, OCLOKELAGI,
OTOGTOAY, AEYXO TOWOTNTOG, OWCVVOEST HE GAAD TANPOEOPLOKE GCLGTHUOTC,
AOYIOTIKT] KOl €EOAOYIGTIKY] OMOYPAPY], OVOTPOPOOOGia, £pyacies diekmepaimong
K.Q.) amotelobv Papld oAOKANPOUEVE GLGTAUOTO OV £PAPUOLOVIOL GE HEYAAES

OWKOVOLKEG  HovadeG pe onuaviikd opliud kévipov oamobrkevons, dtovoung,
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ocuvOnKk®OV amdBeong Kol JPOPETIKOTNTOS TPoidvVTLV Kol Paciloviar otig mALov
oLYYPOVES TEYVOLOYiES, OTmC acvpuata diktva (RF), ypappmtodg kmdikeg (Barcode),
eComlopnd vyming avtopotonoinong (Automatic Storage and Retrieval Systems,
Order Picking kAm.) kot GAAEG MAEKTPOAOYIKEG, NAEKTPOVIKEG EYKOTAGTACELS KO
EYKOTOOTAGES OUTOUOTIGHOD, GE GUVOVOGHUO LE GEPE OVOTTUYUEVOV HEBOd®V Kot
alyopiBumv Pektiotomoinong, ot omoiot dopovVIOL ®G VIO GUOTNUO.  LE
OLYKEKPIUEV] Kot oAokAnpouévn  @tocopio. H  mpoavaeepBeica  dopikn
TOALTAOKOTNTO €VOG OAOKANPOUEVOD GULGTNUOTOS E€POOIOGHOD KOl OLOVOUNG TO
KaO10TA AVEPAPLOGTO EPYOCTNPLOKA Y10 TV EKTANPMOT| EKTOOEVTIKAOV GKOTMV.

[No toug avotépm AdyYove 1M KOALYY TOV GUYKEKPYEVOV EKTOLOEVTIKMV
avaykov Tov kotoptilopeveav oto &v Ady®m Yyvootikd medio, Oa umopovce va
emtevyfel pe MV €Qappoyn ovotnuatog dwyeipong omobnkov «Warehouse
Logistics, Management System» mov Jwtifetar oty  ayopd Yopig E01KES
EYKOTAOTAGES, OAAL POVO TO AOYIGHIKO HEPOS, OPOV OVTO £(EL TNV IKOVOTNTO
Tpocopoimons evog mpaypotikod KukAdpatog Logistics 610 gpyastiplo kot givan
QUKO oto ypNoth. To epyastnplaKd HEPOS GUUTANPOVETAL KATO TN OBPKELDL TOL
evoc M 6v0 terevtainv padnudtov pe tapovoioon Prvteookdmnong g Asttovpyiog
TOV OAOVL KUKAOUOTOS (@doelg kot enimeda) Tov Warehouse Logistics Management
System, pog 1 V0 VTOJEIYUATIKMOV OLKOVOLKMV LovAadmV 1 opihov enyepnoewyv. H
Bwteookdnmon Ba Tpémel va amOTEAEGEL LEPOG TV VIOYPEDGEMV TNG ETAPELNG Omd
v onoiat 0 OEEK 0a mpopnBevtet tehkd T0 GUYKEKPIUEVO TPOYPOLLULOL.

To Bewpntikd vrndPabpo tov gpyactnpiov, petd ond e&étaon TV VEV
VOYK®V, GOUTEPOIVETOL OTL KOADTTETOL ETOPKMG OO TO VPIGTAUEVO TEPTYPOLLLLOL TNG

VANG TOL pobMpoToC.
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4.4.2. Heprypapupoto VANG

Me Bdon to avotépm, To TEPLYPAUUNTE TNG VANG TV HOOMUATOV TNG
E10IKOTNTOG, TOV VPIGTAVTAL avaBedpPNON HE TNV TPOGONKN EPYOSTNPIKOD HUEPOVG

(eappoyn AOYIoUIKOV) TOPAUEVOLY MG EXOVV.

4.4.3. Epyoctipro H'Y — XopoktnproTikd Aoyiouikov

Ot mpotewodueveg ovaPabuicelg tov OeopnTtik®v poONUATOV pe TNV
TPOCHNKN €PYOOTNPLKOD UEPOVS OPOPOVV EQUPUOYEG TPOYPOUUUAT®OV AOYIGUIKOV
TOV OTOi®V 1 XPNOWOTNTO, Ol SLVOTOTNTEG KOL TO TEXVIKA TOLG YOPOKTINPIOTIKA

TEPLYPAPOVTOL 0KOAOVOWG:

1) Mpoypoupe  H/Y  dwyeipione ko ehéyyov  amofgudtowv  Ue  TOV

TPOYPUUUOTICUO TV TOPAYYEADV Y10 TO EPYOCTAPLO  TOL UOONUOTOC

«votnuoto Awoygipionc Arofsudtovy tov I eEaunvov cmovddv.

Xpnouotnto Tov TpoypoUULaTOC

To mpoéypappo ommpiletor oty avdaykn OTnpnonsg &vog  eAd(LGTOV
arofépatog aceoieiog (ownpodv omdbepo) oe KAbe @don ™G £POSUGTIKNG
aAvoidag e oKomd, aQEVOS TNV EANYIOTOTOINGCN TOV OTOAELOV OO GLGGMOPELON
nleovaloévtov  amoBepudtov Kol GUVER®G  LIEPPOAAOVGAOV  OEGUEVCEMV
EMEVOEOVUEVOV GE amoBEPaTO KEQPOAOI®MV KOl APETEPOL TNV EAUYIGTOTOINGT T®V
anoieldv ((nuov) omd evoeyduevn amookiptmon HEPOVS NG meAATElNG TNG
emyelpnong ogelopevn ot un €ykoupn wovomoinon g oamd mboavr EAAetym
arobépatog, Adym vmepPfdriovoag (Rmong, avqaAoyo pHe TNV ETOYXKOTNTO TNG

EMLYEIPNONG Kot TN PAOT TOV OIKOVOUIKADV SIOKVUAVGEDV.
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To mwpdypappo ypnoipevel yio tov tpocsdiopiopd g PEATIOTNG TOGHTNTOG
TOPOYYEAIDG, TOL amOBEUATOS OCQOAEING KOl TGOV AOWI®OV TOPUUETP®V  TOL
TPoodopilovy TN GULUTEPIPOPA TOL GLOTHUATOS (oTABun moapayyehoag, HECO
amoBepa, HEYIOTO AmOBEL, GUVAPTHGELS KOGTOVG TTapayyeMdV K.4.). Eniong pe to ev
AOY® AOYIOHIKO TPOTEIVOVTOL AUEGES TOCOTNTEG OVOTATPMOTG, OXEO10 LEAAOVTIKMV
TOPAYYEALDV Kol SIOUOPPDVOVTOL GEVAPLL TOV EMTPETOVY GNUOVTIKEG AVOAVCELS Kot
TPOPAEYELS Yoo TNV KaADTEPT duvaT| dtoyeipion TV amobepdtwy.

To ev AMoyw mpdypappo amevdovetorl oe kdbe emyeipnon Kot 0pyovioUd TOL
Swyepiletanr amobBépata kot eivor €§ icov ypPNOYoO Yo TV €AOYLOTOTOINGN TOL

KOGTOVG drolknong amobepdTmv vtd TV gvpeia Evvola Tov OPOV.

Avvazotntec (amoteléouato) To0 TPOYPOUUATOC

To mpodypoappa vTohoyilel, EKTVTOVEL KO TOPOVGLALEL GE YPOUPIKT LOPON:

e Tov apiBud moapayyeModv Pacel tov mpoPfréyemv (Rtnomng, Tov amofEuatog
ACQOAELNG, TOV AVAUEVOLEV®V TOPAYYEADV K.4.

e Tovug mepropiopove mov tifevionw omd tO EMXEPNOOKO TEPPAALOV Vi
LLOKPOTTPODEGLLO TPOYPOUUATIGHO

o [TAnpogopieg avapopikd pe v tpoundeia kKo {jtnom mpoidviev ce OAn
YPOUUT TNG EPOOACTIKNG AALGIO0G

o [IAnpogpopieg oyetikég pe v a&io Tov amobEpaTog, T0 KOGTOG T PNoNG
Tov amoBENaTog, TO KOOGTOG TapayyeAiag, TV etold {NTNoMN, TUTIKEG

OMOKMOELS, mOdEKTO EMIMESO KIVOHLVOL K. 4.

Teyvika yopaKtnpioTiKe TOU TPOVPOUUATOC

Ta xuprdtePA TEYVIKA YOPOKTNPLOTIKA TOL TPOYPALUATOS Efvat:
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Agitovpyel oe  mepifdArov Windows pe odvvoatdtmro yuoo  TEPOUTEP®
eneéepyacia oe Word, Excel

Avantdcoetal pe fdon ta diefvi TpodTLTTA AVATTVENC AOYIGUIKOV

[Mopdyet LYNALOD EMTESOV EKTVTTAGELG KOL YPOUPUKHL

AwBéterl epyovopikn oyedioon kot oev amontel e0ké yvooelg oe H/'Y and 1o
AP

Awtifetonr oty ayopd kot wg ASP (Application Service Provider) Avon oto
Internet pe pnmviaion cuvopoun Ywpig EMEVOVCELS 0 AOYIGHIKO 1] TEXVOAOYIKO

eComhopo, K.q.

Aoknoeic Tpalng

Mo mv gupdbovon g Bewpiog, v evicyvon g yvodoNS Kot T HLonon Tov

OTOVOAGTMV GE TPAKTIKES EQUPLOYEG «Alayeiplong Kot EAEYYOL amobepdtov pe Tov

TPOYPOULATIGHO TV TopayyeM®dV» oto gpyactipro H/Y, Bdcel Tov mpotevopevov

AOYIGUIKOV, YPNGLOTOIOVVTOL TPOYUATIKES 1] VITODETIKEG TEPITTACELS EMYEPT|CEWDV.

Mo mapdderypa: Mia cuykekpipévn Bropnyavikny 1 GAAN OUKOVOUIKT HovEda,

TPOKEWEVOL Vo TPoypappoticer Kot eAéyEel ta  amoBépatd 1ng, ©dote va

EAOYIOTOTOMGEL TO KOOTOG Oloyeipiong avtdv, oAAL cLYXPOVEOS va JSTnpel Tig

eMdyloTEG dLVOTEG €meVOVoELS KeQoAlaimv oe amoBépata aceoieiog mov Ba G

eMTPENOLY Vo KoAVOTTEL TN {Tnom g meAateiog TG emoyiKd oAAd Kot o€ KAOe @don

TOV OIKOVOUIKOD KUKAOV, OQgidel Vo €16AYEL 6TO TPHYpappa To aKOAoLOa dedopéva

(Input) tov Tpofinquoroc:

1.

2.

3.

A&io povadag amodépatog
Kéotog dwatipnong amodépatog

Koéotog mapayyeriog
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4. Etiow (o
5. Epyaowueg nuépeg 1] mepiodor Tov ypovov

6. Xpovog wkavomoinong ava rapayyeiio

1i) Mpoypoupa H/Y «Warechouse Logistics Management System» yiwo  To

gpyaotnPo Tov pabnuatoc «Opydvoon Arodnkney tov A’ eEounvov.

Xpnowotnto Tov TPOoYPoULATOC

To ocvykekppévo cOoTNUO PE TO GLVEPYOLOUEVO VTOGLOTHUOTE TOL Elval
e€eldkevévo ot dlayeiplon Kot aviAvon OAOV T®V QACE®MY TNG OPYAVMOONG Kol
BeAtiotomoinong g omobnkne. Boaociletor ot Mo  cLyypoves TEXVOAOYIES
emeepyaciog Kot PETAOOONS TANPOPOPL®V Kol Olnfétel peBddovg Kot TeEXVIKEG
opybvoong kot PeAtiotonoinong ovomudtov  pe  aAdyopiBuovc. Ot kvpleg
YPNOOTNTES TOL OVOPEPOVTAL GTN TANPN TOPAKOAOVONON TOV KOOWKOTOUEVOV
€AV, OTNV GCLOKELAGIN TOVG, OTNV OVATANPW®GCT TOVG, OTN OEKTEPOLIMON
TOPAYYEALDYV, OTN UETOPOPA, GTN GUVOAMKN Otyelpton amoBnkng Kot Tov KOGTOLG
drnpnong Tov anobspdtov, ot duyeipion g TodTTlS TOVG, GTNV THOAOYNON
TOVUG, GTN OLVEPYONGIOL TOV GULOTHUOTOS TNG AmoONKNG HE OGAAM TANPOPOPLUKE
cuoTnuaTe K.

To mpdypappa avtd AOY® TG GLGCOPEVUEVNG YVAOONG KOl EUTEPIOG OV
Swyepiletan amotedel €va OAOKANPOUEVO TANPOPOPLOKO GUGTNUA  SLOIKNONG
EMYEPNCLOKAOV TOP®V OV Eival ¥pNoLo o€ KAbe emyeipnon Tov TP®TOYEVOVS, TOL
devtePOYEVODS 1 TOVL TPLTOYEVODS TOUED TNG OLKOVOR{OG 7oL €VOLOQEPETOL VO

BeAtioTomolEl TV OOSOTIKOTNTA TOV EMEVOESVUEVOV GTIG AmOONKeS KEQOUAAI®V TNG.
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Avvazotntec (amoteléouata) To0 TPOYPOUUATOC

To mpodypoappa vToroyilel, EKTVTOVEL KO TOPOVGLALEL GE YPOUPIKT LOPON:
[TopakoAoVONon KOOKOV £10MV, GLOKELAGIES, TYEG TOPAKATAONK®VY, KOGTN
TPOIOVTWV, TOCOTNTEG OVOTAPAYYEMDV, OUGHUOAOYIKES KAAGELS, TILOAOYNOELS,
OLAPOPES OTATIOTIKES, YPUPIKA K.4L.

[MapakoArovOnon elcaywy®V, EKPOPTAOGE®V, EAEYOV, POPTMOTIKOV EYYPAP®OV,
OYMUATOV KAT., TOL oyeTilovTot [e TIC omobnKeg TG emyeipnong

I[Tpn dwayeipion OA®V TOV AEITOVPYLOV TNG AmodNKNG Kol TG dKiviong
TOV TPOIOVIOV

[TAnpn mapakoAovOnon OA®V TV EIGEPYOUEVOV TOPAYYEADY, TOPOANTTOV,
TPAKTOPEI®V, MUEPOUNVIAOV, OEATI®OV OTOGTOANG, CLGTNUATOV dloyeiploNg
FIFO/FEFO/LIFO, avtépatn Kataydpnon TopayyeMav K.d.

Alota mapdadoong

Aloto TeEpIoVALOYNG

Yoot piEn TIHOAOYL0KT] KOl POPOAOYIKT TV EKTEAMVILOUEVOV EOMV
AVETTUYUEVT] OTATIOTIKY] KOl OlOYPOUOTIKY TopakolovOnon oe OAeg Tig
(PAGELS KO TO ETIMENN TG EQPOOLACTIKNG OAVGIONG

Koataokeun cevapiov Kot oTpatnyikdv eKTELECTC EPYOCLOV LE TPOCOUOIMON

Kot TopOoKoAoVON o™ TG EEMENG TOV SOPOPOV ETAOYDV

Teyvika yoparxtnpioTiKke TO0 TPOVPOUUATOC

Ta KuprdtePA TEYVIKA YOPOKTNPLOTIKA TOL TPOYPALLUATOS Efvat:
Agitovpyel oe  mepifdArov Windows pe odvvoatdtmro yuoo  TEPOUTEP®
eneEepyacio oe Word, Excel

Avantdocetal pe fdon ta d1iefvi TpoOTLTTA OVATTVENC AOYIGUIKOV
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o E&faocpoliler taydnto emeepyaciog otoyeinv, £KO0ONG TAPUCTUTIKMV,
€KOOONG OTOATIOTIKMOV, TOPOLGINCNG YPOUPIK®V, TILOAOYNONG OmoDETMV-
TOPUANTTOV K. (.

o Tlopéyer avtdpotn) MAEKTPOVIKY KaToy®PNomn kKot apyeodiétmon dpdpmv

oTolyEl®V K.4.

Aoknoegic Tpadng

Mo mv gupdbovon g Bewpiog, v evicyvon g yvoOoNS Kot T Lonon Tov
OTOVOUCTMV GE TPOKTIKEG EQOPUOYEG  OlyelponNg  GLOTNUATOV  aToONK®OV
«Warehouse Logistics Management System» oto epyaotipo H/Y, Pdoet tov
TPOTEWVOUEVOL AOYIGIKOD, YPTGILOTOIOVVTOL TPAYUATIKES 1) VITODETIKEG TEPUTTMCELS
EMLYEPNCEWDV.

Mo mapddetypo £€vag CLYKEKPIUEVOS EUTOPIKOS OUAOC TPOKEWWEVOL VO
EKUETOAAEVTEL KOTA TPOTO 0pBOLOYIKO TO VEN TEXVOAOYIKA GLGTHLATO S10TKNONG Kot
dtakivnong amofnkng v ) peiwon tov Aabdv Kot Tov KOGToVS dtoyeipiong Topwv
KO YOP®V, OOTE VO EXTVYEL T TOPUTAVE aroTeAécpato (output) Tov meptypdoovtal
AVOALTIKA OTIG dSuvaTOTNTES (OMOTEAEGLOTO) TOV TPOYPAULATOS, O TPEMEL VO E1GAYEL
010 Tpdypappa to akdAovda dedopéva (input) Tov TPOPALATOC:

e ApBuod amodnKeLTIKOV YOP®V Kol CNUEIV dl0GVVOESNS
o ApBuo amobetadv

o  Kwmodwomompéva mpoidvta

o  Doptotali Ko HEGO PETOPOPAS

e  ApBuod mopoAnmTdv

¢ Anuovpyia pagopiog kot Bécemv

e Anuovpyio TopACTATIKOV dl0KivoNg
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Awdwcacio Topodapng avapovoy 160 YOYNG TPOIOVIOV 6TV amodnKkn
Opiotokomoinom g E160yMYNG GE TOPACTATIKO
KiBwtonoinon kot taietomoinon e1caymymv
Xwpotalikn tomofEnon Tpoidovimv otV amodnkn
ANym mopayyeMmv

A£oEVOT TTOPOYYEAMDY KO EKTEAECT)

Anuovpyia cevapiov xpEmONG LINPECIOV
Anpovpyia tiporoyiov xpéwong (billing)

Aldpopa KOGTN cLVTPNONG AmoBEHaTOg

Trpnon apyov FIFO/FEFO/LIFO

Aowd otoryela avdroya pe TV emyeipnon

To mpdypoppo TPOGOUOIDVEL TO TPAYHOTIKO KOKAopo Tov logistics

(e€opoiwTNg KLVKAMUATOG) TNG OLYKEKPWEVNG emyeipnong pe 1t  Onpovpyia

EIKOVIKOD TTEPIPAAAOVTOG TOV GLVOLOL TV EPYUCLOV ATOONKELONG KO JLOVOUNG Kt

e€etalel evoloKTikG oevdpla Aettovpyiog TG EPOSNGTIKTG AAVGIdAGS.

Ta avapevopeva amoteAEGHOTO TNG (GOKNONG, €KTOG TMV OVOTEP® TOV

TEPLYPAPOVTOL OTIC SUVATOTNTES (OTOTEAEGLOTA) TOV TPOYPAUUATOG, O avapEépovTat

Kol 6to Pabud Bertioong g mapaymyikdtTog, ot peiwon tov Aabdv, ot peimon

TOV EMOTPOPM®V, GTN LEIMOT TOL AEITOVPYIKOV KOGTOVG (PN OLUOTOINCNG TOV TOPOV

o€ KaBe pdom Kot EnimedO TOV KVKAMUATOG K. 4.

AOnva, 26-6-2003

Ap. T'edpyrog A. Odvog



